
!

   

 

 

 

!"#$%%&'&()"*+),-".)'&&)"+(/"
01'2$(3"4,$5/'&("$("61'1441"

!"#$%&'()*+*(



!

!

!

789:;9:<"
!" #$%&'()*%+,'--./0+

1" 23%+45/5&&. +

4./5&+65/)7589+

:" ;3)<=/%8+>35+<)*%+.8=+>5/?+58+(3%+9(/%%(+

@" ;3)<=/%8+.(+/)9?+)8+2./5'=.88(+

A" B8(%/*%8()589+(5+9'CC5/(+9(/%%(+&3)<=/%8+)8+
2./5'=.88(+

D" 23%+45/5&&.8+95&)5E%&585-)&+&58(%$(+

F" G)H<)5I/.C30+

 
 

 
!!!!!!!!!!!!!!!+

+

"

"

"

"
,'-.#/(012'3#4(5-6%&'(++)7789(



!

!

!

;=&4>)$?&"<>@@+'A"
!

"#$%&&!'()!*$+,-!,$),&!%.!'()!/%$012!'()$)!,$)!3,-4!#(501$)-!/(%!/%$6!%$!057)!%-!'()!&'$))'8!9%-.05#'2!

.,3504!+$),61%/-2! $*$,0! '%!*$+,-!1$5.'2! ,-1! 0,#6!%.!)#%-%35#!,-1!)1*#,'5%-,0!%::%$'*-5'4!(,7)!,00!

()0:)1!'%!+$5-;!'()&)!#(501$)-!'%!'()!&'$))'<!%.')-!'()4!-))1!'%!/%$6!'%!&*::%$'!'()3&)07)&!%$!'()5$!

.,3505)&8! =%&'! %.! '()&)! #(501$)-! 1%! -%'! ,'')-1! 3,5-&'$),3! )1*#,'5%-2! ,-1! 3,-4! )-;,;)! 5-!

$)#$),'5%-,0!1$*;!*&)!,-1!),$04!&)>*,0!,#'575'48!

!

#)-'$)&! ,$)! -%'! )>)3:'! .$%3! '(5&! :()-%3)-%-<! 5-! '()! 0,&'! '($))! 1)#,1)&! '()!

,$)! +,&)12! (,&! &)7)$,0! (*-1$)1! #(501$)-!/(%! &:)-1! '()!3,?%$5'4!%.! '()5$! '53)!%-! '()! &'$))'8! 95750!

&%#5)'4!(,&!,'')3:')1!'%!$)&:%-1!'%!'(5&!&5'*,'5%-2!,-1!%$;,-5&,'5%-&!&*#(!,&!!"#$%&5-!9,&,+0,-#,!,-1!
'(()*%"$%)+& ',-."/"0& 5-! =,$$,6)#(! (,7)! 0,*-#()1! 0,$;)! :$%?)#'&! '%! &*::%$'! #(501$)-! /(%! 057)! 5-!

:%7)$'48!

!

@)&:5')!'(5&!53:)'*&!'%!5-')$7)-)2!05''0)!5&!6-%/-!,+%*'!'()!(5&'%$4!%$!)7)$41,4!057)&!%.!#(501$)-!/(%!

057)!%$!/%$6!%-!'()!&'$))'!5-!=%$%##%2!%$!5-!A%$'(!".$5#,!3%$)!/51)048!B-!'()!.5$&'!&5>!3%-'(&!%.!CDED2!

=9F! :$%?)#'! /%$6)$&! #%-&*0')1! /5'(! #(501$)-! 0575-;! 5-! :%7)$'4! ,-1! '()5$! .,3505)&! 5-! F,$%*1,--'2!

&%*'()$-!=%$%##%8!F(5&!$):%$'!1)&#$5+)&!'()!$)&*0'&!%.!'(,'!#%-&*0','5%-2!,-1!$).0)#'&!'()!#(501

)>:)$5)-#)&2!'(%*;('&!,-1!.))05-;&8!B'!,0&%!1)&#$5+)&!'()!=%$%##,-!&%#5,0!,-1!)#%-%35#!.,#'%$&!/(5#(!

!057)&8!!

!

G()-!&:),65-;!'%!#(501$)-!0575-;!,-1!/%$65-;!%-!'()!&'$))'&!%.!F,$%*1,--'2! 5'! 5&!#0),$!'(,'!3,-4!%.!

'()3!/%*01!/)0#%3)!,-1!/%*01!+)-).5'!.$%3!',$;)')1!&*::%$'!'%!()0:!'()3!53:$%7)!'()5$!&5'*,'5%-8!

=9F!(,&! :0,--)1!,! :$%?)#'!/(5#(! ,53&! '%! 1)057)$! '(,'! &*::%$'8! F($))! .*00H'53)! &%#5,0!/%$6)$&!/500!

/%$6!/5'(!'()!#(501$)-!,-1!'()5$!.,3505)&!'%!,11$)&&!'()!5&&*)&!'(,'!),#(!.,3504!.,#)&2!+*501!1%&&5)$&!

%-! '()5$! &5'*,'5%-&!/5'(! $)#%33)-1)1!,#'5%-! '%! ',6)2! ,-1!/%$6! '%/,$1&! $)&%075-;! '()&)! 5&&*)&!+4!

&*::%$'5-;!+%'(!'()!#(501$)-!,-1!'()5$!.,3505)&!,-1!',65-;!&*#(!,#'5%-!,&!3,4!+)!,::$%:$5,')!'%!),#(!

#5$#*3&',-#)8!F()$)!/500!,0&%!+)!(%3)/%$6!&)&&5%-&!$*-!)7)$4!1,42!0)1!+4!,!'),#()$!/5'(!,!:,$'H'53)!

#%-'$,#'2!&*::%$')1!+4!,!'),3!%.!7%0*-'))$&!'(,'!/500!;57)!'()!#(501$)-!5-15751*,0!&*::%$'8!!

"
&

&

&

&

++

"



!

!

!

B'1>C&"6+'14"D1'$E1(.!

1)7)0%:3)-'! .%$! '()! #%33*-5'5)&! %.! &%*'()$-! =%$%##%8! ! I);5&')$)1! ,&! ,! #(,$5'4! 5-! CDDJ2! =9F!

#%-'5-*)&! '()!/%$6! +);*-! +4! ".$5#,'$*&'! A)'/%$6&! 5-!=%$%##%! 5-! EKKL8! M5-#)! '()-!NO! 7%0*-'))$&!

(,7)! /%$6)1! &51)H+4H&51)! /5'(! =%$%##,-&! 5-! F,$%*1,--'! ,-1! '()! &*$$%*-15-;! ,$),! '%! &*::%$'!

15&,17,-',;)1!4%*-;!:)%:0)!'($%*;(!,!/51)!$,-;)!%.!&%#5,0!,-1!)1*#,'5%-,0!:$%?)#'&8! B-!CDDP!=9F!

&',$')1! '%! /%$6! /5'(! Q$%*:)! =,$%#! R%$5S%-&! TQ=RU2! ,! $);5&')$)1! =%$%##,-! AQV! +,&)1! 5-!

F,$%*1,--'! /(5#(! $*-&! :$%?)#'&! ,#$%&&! &%*'()$-! =%$%##%8! Q=R! 1)057)$&! )1*#,'5%-,0! ,-1! &%#5,0!

:$%?)#'&!5-#0*15-;!)>'$,!0)&&%-&!.%$!&'$*;;05-;!&'*1)-'&2!,1*0'!05')$,#4!#0,&&)&2!,#'575'5)&!.%$!7*0-)$,+0)!

,-1!15&,17,-',;)1!4%*-;!:)%:0)2!,-1!&*::%$'!.%$!4%*-;!15&,+0)1!:)%:0)8!!Q=R!%$;,-5S)&!,!/))604!

:$%;$,33)!%.!,#'575'5)&!.%$!5'&!LDD!#(501$)-2!/(5#(!5-#0*1)!,$'2!#$,.'&2!'(),'$)2!&:%$'2!3*&5#2!,-1!'$5:&!

,$%*-1! '()! #%*-'$48!! B-! ,115'5%-2! Q=R! %$;,-5&)&! ,! :$)H&#(%%0! #0,&&! ,-1! 05')$,#4! #0,&&)&! .%$! %01)$!

=9F!3,-,;)3)-'!#%335''))!5-!%$1)$!'%!53:0)3)-'!'(5&!-)/!&'$))'!#(501$)-!:$%?)#'8!!!!

W$%3!'()!+);5--5-;!%.!CDED!'()!=9F!'),3!5-!X%-1%-!(,&!.%#*&)1!%-!+*5015-;!05-6&!/5'(!=%$%##,-!

#%33*-5'4!%$;,-5&,'5%-&!5-!'()!NO!,-1!/5'(!%$;,-5&,'5%-&!/%$65-;!/5'(!#(501$)-!,-1!.,3505)&!0575-;!

5-!:%7)$'4!5-!%'()$!#%-')>'&8!B-!=,$#(!CDED!=9F!+$%*;('!'%;)'()$!,!$,-;)!%.!#%33*-5'4!;$%*:&!,-1!

+*&5-)&&! :,$'-)$&! ,'! '()! 0,*-#(! )7)-'!%.! '()! &'$))'! #(501$)-!:$%?)#'8! B-!"*;*&'! CDED! ,!Q=R! '),3!

75&5')1!'()!NO!'%!',6)!:,$'!5-!,!&)$5)&!%.!#%-.)$)-#)&!,-1!'$,5-5-;!/%$6&(%:&!%$;,-5&)1!+4!=9F8!F()!

3))'5-;&!+*50'!%-!=9F!,-1! !#%3+5-)1!)>:)$5)-#)!%.!/%$65-;!/5'(!4%*-;!:)%:0)!'%!1)7)0%:!

'()5$!,::$%,#(!'%!/%$65-;!/5'(!:%%$!#(501$)-!,-1!'()5$!.,3505)&!5-!&%*'()$-!=%$%##%8!F()!'),3!3)'!

/5'(! %$;,-5&,'5%-&! &*#(! ,&! '()! 9%-&%$'5*3! .%$! M'$))'! 9(501$)-2! '()!=%$%##,-!9%33*-5'4!G)0.,$)!

Q$%*:2!NO!9(501$)- &!Q*,$15,-&!,-1!'()!O0)75&!O%0,!W%*-1,'5%-8!!

!

&

"
&

&

&

&

+

&

+



!

!

!

7,$5/'&("0,1"5$?&"1'"01'2"1("),&".)'&&)"
"#$%&&! '()! 1)7)0%:5-;! /%$01! '()$)! ,$)! 3,-4! #(501$)-! /(%! 057)! %$! /%$6! %-! '()! &'$))'8! NAB9YW!

(5;(05;(')1! '()! $5&6&! :%&)1! '%! '()&)! #(501$)-! 5-! '()5$! CDDZ! :*+05#,'5%-!

12%,3/4+[! M'$))'!#(501$)-!,$)!,3%-;!'()!3%&'!5-75&5+0)!,-12!'()$).%$)2!(,$1)&'!#(501$)-!'%!$),#(!/5'(!

75',0! &)$75#)&2! &*#(!,&! )1*#,'5%-!,-1!(),0'(! #,$)2! ,-1! '()!3%&'!15..5#*0'! '%!:$%')#'8
E
!! B-! '()!EKJD&!

)5! )+!
(501$)-!%-! '()! &'$))'\! #(,$,#')$5&)1!'(%&)!/(%!/%$6)1!%-!'()!&'$))'!+*'! $)'*$-)1! '%!'()5$! .,3504!

(%3)! '%! &0)):8! \9(501$)-! %.! '()! &'$))'\! #(,$,#')$5&)1! '(%&)!/(%! 057)1! :)$3,-)-'04! %-! '()! &'$))'2!

&0)):5-;!'()$)!,'!-5;('8!!!

!

!

!

!

!

!

V7)$!'()!0,&'!'($))!1)#,1)&2! #(501$)-!%.!'()!&'$))'\!(,7)!+))-!,..%$1)1!,!;$),'!1),0!%.!,'')-'5%-!+4!

#,3:,5;-5-;!%$;,-5&,'5%-&!,-1!'()!3)15,8!W503&!&*#(!,&!6,703)8&9%,,%)+"%/42!6",""0&!)0:"#!,-12!
.$%3!=%$%##%2!',%&;")7"&T:5#'*$)1!,+%7)U2!(,7)!%..)$)1!:%$'$,5'&!%.!#(501$)-!0575-;!,-1!&0)):5-;!%-!
'()!&'$))'8!G(50&'!'()!.503&!#,&'!,!')3:%$,$4!&:%'05;('!%-'%!'()&)!#(501$)-2!'(5&!1%)&!05''0)!'%!,11$)&&!

'()!#5$#*3&',-#)&!'(,'!(,7)!&(,:)1!'()5$! 057)&8!F()&)!&:)#',#0)&!(,7)! 5-1))1!&%3)'53)&!&)$7)1!'%!

1535-5&(! .*$'()$! '()! (%:)&! %.! '()&)! #(501$)-2! ,&! 05''0)! .%00%/H*:! (,&! +))-! :$%751)1! ,-1! '()! .503H

3,6)$&! (,7)! 15&,::),$)1! 0),75-;! '()! #(501$)-! 5-! '()! &,3)! :%&5'5%-&! ,&! '()4! /)$)! .%*-18! I)114!

$):%$')1! '(,'! ,.')$! '()!3,65-;! %.! 6",""0& !)0:"#<!
C!!

G(50&'! &%3)! $)&),$#()$&! (,7)! &(%/-! '(,'! '()! 15..5#*0'5)&! .,#)1! +4! #(501$)-! %.! '()! &'$))'\! ,$)!

:,$'5#*0,$04!&)7)$)2! '()&)!#(501$)-!$):$)&)-'!,!&3,00! &*+H&)'!%.!,!3*#(! 0,$;)$!;$%*:!%.! #(501$)-!%-!

'()!&'$))'\!/(%!057)!5-!:%7)$'4 *&)2!%$!3,4!

7,$4!.$%3!1,4!'%!1,48!B-!,!1)',50)1!,-'($%:%0%;5#,0!&'*14!#,$$5)1!%*'!%7)$!'($))!4),$&2!F%+5,&!R)#('!

3,::)1!'()!:%5-'&!%.!#%-'5-*5'4!,-1!15..)$)-#)!+)'/))-! #(501$)-!%.!'()!&'$))' !5-!I)#5.)2!-%$'(H),&'!

]$,S502! '()5$! :))$&! /(%! /)$)! \%-! '()! &'$))'\! ,-1! '(%&)! /(%! &53:04! 057)1! 5-! '()! &,3)! :%%$!

-)5;(+%*$(%%1&8
P
!!R)#('!&*;;)&'&!'(,'!(,75-;!,!-,$$%/!.%#*&!%-!\&'$))'!#(501$)-\!3,4!$*-!'()!$5&6!%.!

15&'$,#'5-;!,'')-'5%-!.$%3!'()!1)):!,-1!%-;%5-;!:$%+0)3&!'(,'!.,#)!,00!#(501$)-!0575-;!5-!:%7)$'48!

                                                 
E
!NAB9YW2! 2&CDDZ2&:8LD8!!
C
!I)114!A82!6$/44$&12%,3/4+&)5&!"+8",)/4=&'&6%$7"$%)+",&'+",#(%(2!EKKC8!
P
!R)#('2!F82!'$&>)04&%+&$24&6$/44$=&6$/44$&12%,3/4+&)5&?)/$24"($&!/"@%,8!9,3+$51;)[!N-57)$&5'4!%.!9,3+$51;)2!EKKJ8!

 



!

!

!

=9F! ,-1! Q=R! ,53! '%!/%$6!/5'(! ,00! #(501$)-! 0575-;! 5-! :%7)$'4! 5-! &%*'()$-!=%$%##%!/(%!3,4! +)!

1$,/-!'%!'()!&'$))'2!/()'()$!'()4!,$)! %- !%$! %. !'()!&'$))'8!!F()!$%%'!#,*&)&!%.!'()5$!15..5#*0'5)&!,$)!

'()!&,3)2!,-1!,00!'()&)!#(501$)-!1)&)$7)!,'')-'5%-!,-1!&*::%$'8!

"#$%&&! '()! /%$012! &5350,$! .,#'%$&! #%-'$5+*')! '%! '()! :%7)$'4! )-1*$)1! +4! #(501$)-! 5-! '()! *$+,-!

)-75$%-3)-'2!%.')-!.%$#5-;!'()3!'%!',6)!%-!'()!$%0)!%.!)#%-%35#!:$%751)$!%$!,05)-,'5-;!'()3!.$%3!

'()!.,35048!!A24&6$"$4&)5&$24&B)/,3 (&12%,3/4+2!,!CDDZ!NAB9YW!$):%$'2!51)-'5.5)1!$,:51!*$+,-5&,'5%-!,-1!
,+*&)! /5'(5-! '()! .,3504! ,&! 3,?%$! .,#'%$&! 0),15-;! '%! ,! -)/! *$+,-! *-1)$#0,&&! %.! &'$))'! #(501$)-8!

"0'(%*;(! &*33,$5S5-;! '()! ;)-)$,0! #,*&)&! %.! '(5&! :()-%3)-%-! 5&! #$*1)2! .$%3! 0%%65-;! ,'! #%*-'$4H

&:)#5.5#!:$%.50)&!T&*#(!,&!'(%&)!%.!X,'5-!"3)$5#,2!%-!/(5#(!Q)%..$)4!O,-',$5&!(,&!/$5'')-!)>')-&57)04!

,+%*'!'()!53:,#'!%.!*$+,-!;$%/'(!,-1!-)%05+)$,05&3U!/)!#,-!&))!'()!&,3)!.,#'%$&!$)H,::),$5-;2!,&!

^%(,--!0)!I%*>!(5;(05;('&!5-!(5&!,$'5#0)!1"7(4(&"+3&12"/"*$4/%($%*(&)5&$24&6$/44$&12%,3&C24+)04+)+=&"&
8,):",& D4/(D4*$%E4FG!F()&)! ,$)! *$+,-5&,'5%-2! $*$,0! '%! *$+,-! 1$5.'2! (5;(! *$+,-! *-)3:0%43)-'2! (5;(!

:,$)-',0! ,-1! )&:)#5,004!3,')$-,0! 5005')$,#4! $,')&! ,-1! 15..5#*0'5)&! ,##)&&5-;! )1*#,'5%-8! ! F()! NAB9YW!

$):%$'! ,0&%! 51)-'5.5)1! '(,'! '()!3,?%$5'4!%.! &'$))'! #(501$)-! ,$)! +%4&2! ,&! '()4! ,$)!3%$)! 056)04! '%! .0))!

,+*&57)!.,3504!&5'*,'5%-&8!!

F()&)!*-1)$045-;!.,#'%$&!0),1!'%!(,$3.*0!#%-&)_*)-#)&8!M%3)!&'$))'!#(501$)-!,$)!5-7%07)1!%$!,$)!,'!

$5&6! %.! )-;,;5-;! 5-! $)#$),'5%-,0! 1$*;! *&)2! )&:)#5,004! ;0*)H&-5..5-;! %$! ),$04! &)>*,0! ,#'575'4! ,-1!

:$%&'5'*'5%-8!=,-4!1%!-%'!,'')-1!3,5-&'$),3!)1*#,'5%-2!,-1!(,7)!0535')1!%$!-%!,##)&&!'%!)&&)-'5,0!

&)$75#)&! &*#(!,&!(),0'(!,-1!:$%')#'5%-8
`
!F()!GRV!CDDD! '$,5-5-;!1%#*3)-'!%-!/%$65-;!/5'(! &'$))'!

#

5-5'5
Z
!

M'$))'!#(501$)-!%.')-!057)!5-!'()!3%&'!:$)#,$5%*&!&5'*,'5%-&!/5'(%*'!'()!&*::%$'!-)'/%$6&!'(,'!%'()$&!

',6)! .%$! ;$,-')18! @)7)0%:5-;! '()! $5;('! 5-')$7)-'5%-! 3)'(%1&! '%! &*::%$'! '()&)! 4%*-;! :)%:0)! 5&!

#%3:0)>2! ,-1! &*##)&&.*0! :$%?)#'&! ,$)! *&*,004! ;$%*-1)1! 5-! )>')-&57)! :$5%$! $)&),$#(! 5-'%! '()! 0%#,0!

&5'*,'5%-8! ! B'! 5&2! (%/)7)$2! %.')-! 15..5#*0'! '%! #%-1*#'! )..)#'57)! $)&),$#(! 5-'%! '()! #%-15'5%-&! %.! '()&)!

!3%7)!%-!.$)_*)-'042!,$)!-%'!%-!'()!&'$))'&!1*$5-;!1,4'53)!,-1!,$)!&*&:5#5%*&!

%.!,*'(%$5'4!.5;*$)&!%$!&'$,-;)$&!,&65-;!_*)&'5%-&8
a
!!

"0'(%*;(!,!;$),'!1),0!%.!3)15,!,'')-'5%-!%-!&'$))'!#(501$)-!(,&!.%#*&)1!%-!0,$;)$!#%*-'$5)&!&*#(!,&!

B-15,!,-1!]$,S502! '()! 5&&*)! 5-!=%$%##%! 5&!,!&5;-5.5#,-'!%-)8! A,'5%-,0!

R*3,-! @)7)0%:3)-'! B-5'5,'57)! 5-! =%$%##%! /$%')! .%$! '()! CDDZ! BMb9"A! TB-')$-,'5%-,0! M%#5)'4! .%$!

b$)7)-'5%-!%.!9(501!"+*&)!,-1!A);0)#'U! -)/&0)'')$! '(,'! '()!-*3+)$!%.! &'$))'! #(501$)-! 5-!=%$%##%!

/,&! )&'53,')1! ,'! +)5-;! +)'/))-! EDDDD! ,-1! PDDDD8
J
!B-! '()! CDDL! NAB9YW! b$%;$,33)! Y7,0*,'5%-!

-*3+)$!%.!&'$))'!#(501$)-!,-1!&'500!,!(5;(!-*3+)$!%.!/%$65-;!#(501$)-8
K
!F()!$):%$'!,0&%!,''$5+*')&!'()!

H*:2!0%&&!%.!#*0'*$,0!,-1!

&%#5,0!$).)$)-#)!:%5-'&2!,-1!&#(%%0!1$%:H%*'8 !!F()&)!#(501$)-!,$)!3,$;5-,05&)1!,-1!3,0'$),')1!+4!,-!

                                                 
L
X)!I%*>2!^8!,-1!,-1!98M8!M35'(2!1"7(4(&"+3&12"/"*$4/%($%*(&)5&$24&6$/44$&12%,3&C24+)04+)+=&"&8,):",&D4/(D4*$%E4<&EKKJ!
`
!NAB9YW!CDDZ!
Z
!GRV!CDDD2!B-'$%1*#'5%-!
a
!Y--)/2!^!:8ZD! !aP8!
J
! F< &M'$))'!9(501$)-!5-!=%$%##%[!"-,04&5&!%.!'()!M5'*,'5%- !5-!A24&H%+I<&%..5#5,0!-)/&0)'')$!%.!'()!B-')$-,'5%-,0!
M%#5)'4!.%$!b$)7)-'5%-!%.!9(501!"+*&)!,-1!A);0)#'!TBMb9"AU!CDDZ8&&
K
!NAB9YW2!9)/)**)-J?K1LM&1)7+$/#&C/)8/"004&LE",7"$%)+2!@)#)3+)$!CDDL! 



!

!

!

%.')-! .),$.*0! :*+05#2! ,-1! '()5$! :$%&:)#'&! $)3,5-! +0),68! W*$'()$3%$)2! '()! 0,#6! %.! $)&),$#(! 5-'%! '()!

5&&*)&!&*$$%*-15-;!'()!#(501$)-!5-!=%$%##%!3,6)&!:0,--5-;!5-')$7)-'5%-&!:,$'5#*0,$04!15..5#*0'8!!

"

"

"

"

"

"



!

!

!

7,$5/'&("+)"'$.2"$(":+'1>/+(()"

!"#$%&#'()%*+,-%./0(%1/00/ %
%

!!!
"#$%&'#(()!

F,$%*1,--'!5&!,!&3,00!'%/-!/(5#(!05)&!,'!'()!.%%'!%.!'()!=5110)!"'0,&!=%*-',5-&2!5-0,-1!.$%3!'()!#5'4!

%.!";,15$8!F,$%*1,--'!5&!&%3)'53)&!$).)$$)1!'%!,&!'()!\;$,-13%'()$!%.!=,$$,6)#(\2!,&!5'!:$)#)1)1!5'&!

-%/H.,3%*&!-%$'()$-! #%*-')$:,$'! ,&! ,!/,00)1! '$,15-;! #)-'$)2! .%$35-;!,! &',;5-;!:%&'!+)'/))-! '()!

1)&)$'!'%!'()!&%*'(!,-1!'()!.)$'50)!,$,+0)!0,-1&!'%!'()!-%$'(8!F,$%*1,--'!#%-'5-*)&!'%!1)$57)!5-#%3)!

.$%3!#%33)$#)2!)&:)#5,004!.$%3!Y*$%:),-!'%*$5&'&!&'%::5-;!%7)$!5-!'()!'%/-<!'(5&!5-#%3)!+%0&')$&!5'&!

)#%-%35#!3,5-&',4&!/(5#(! ,$)! ,;$5#*0'*$)! ,-1! &3,00! 5-1*&'$5,0! :0,-'&8! "&! )7)$4/()$)! 5-!=%$%##%2!

'%*$5&3! .%$3&! ,-! 53:%$',-'! )#%-%35#! +*0/,$6! .%$! '()! '%/-8! "0&%! 5-! #%33%-! /5'(! '()! $)&'! %.!

=%$%##%2! 5-#$),&5-;! -*3+)$&! %.! .%$)5;-)$&! 5-! $)#)-'! 4),$&! (,7)! +%*;('! (%*&)&! 5-! ,-1! ,$%*-1!

F,$%*1,--'2!#,*&5-;!,!0,$;)!$5&)!5-!0,-1!,-1!:$%:)$'4!7,0*)&8!!

F%*$5&3!5&2!,&!5-!'()!$)&'!%.!=%$%##%2!,!&5;-5.5#,-'!&%*$#)!%.!5-#%3)!5-!F,$%*1,--'8!F()!'%/-!5&!75&5')1!

3,5-042! (%/)7)$2! ,&! ,! &'%:H%..! &:%'! .%$! '%*$5&'! %-! '()5$! /,4! '%! &5')&! %.! ;$),')$! 5-')$)&'8! F()!3,5-!

,''$,#'5%-&!%.!F,$%*1,--'!,$)!'()!'%/-!/,00&!,-1!'()!&%*62!'()!0,'')$!:$%7515-;!:%')-'5,0!&%*$#)&!%.!

5-#%3)!'%!&'$))'!#(501$)-!/(%!&:)-1!'()5$!$)#$),'5%-,0!'53)!,$%*-1!'()!3,$6)'8!F(5&!65-1!%.!'%*$5&3!

5&!0535')12!(%/)7)$2!,-1!1%)&!-%'!+$5-;!5-!'()!&,3)!0)7)0&!%.!5-#%3)!'(,'!75&5'%$&!'%!&*#(!(%'H&:%'&!,&!

9,&,+0,-#,2!W)S!%$!=,$$,6)#(!:$%751)8!

!

&

!

!

!

!

*$%+,-./!0#1-'!+2!3%%$!0#.4,4-/!

b%%$!#(501$)-!5-!F,$%*1,--'!.,#)!3,-4!#(,00)-;)&8!F,$%*1,--'!5&!,!$*$,0!'%/-2!,-1!3,-4!.,3505)&!057)!

5-!'()!"'0,&!=%*-',5-&!/(5#(!&(,1%/!5'8! !X575-;!#%-15'5%-&!.%$!'(%&)!5-(,+5'5-;!'()!#%*-'$4&51)!#,-!

+)!)>'$)3)04!15..5#*0'2!,&!3,-4!:)%:0)!&'500!:$,#'5#)!&*+&5&')-#)!.,$35-;8!F()!3,5-!&%*$#)&!%.!5-#%3)!



!

!

!

.%$! :)%:0)! 0575-;! 5-! F,$%*1,--'2! ,:,$'! .$%3! ,;$5#*0'*$)2! ,$)! 0),'()$! :$%1*#'&! 3,1)! ,'! '()! 0%#,0!

',--)$4!,-1!.,#'%$4!/%$68!B-!'()!.5)01&!,$%*-1!'()!'%/-2!.,$3!0,+%*$)$&!),$-!*:!'%!aD!15$(,3&!Tc`8JPU!

.%$!,!.5.'))-H(%*$!1,48!F()!35-53*3!/,;)!5&!`C8`@R!:)$!1,48!

F()! 7,&'! 3,?%$5'4! %.! .,$3! 0,+%*$)$&! ,-1! .,#'%$4! )3:0%4))&! 5-! '()! #%*-'$4&51)! ,$)! .)3,0)2! /(5#(!

3),-&!'(,'!'()5$!#(501$)-!,$)!0).'!'%!.)-1!.%$!'()3&)07)&!.%$!,!;$),'!:,$'!%.!'()!1,42!%.')-!#,$5-;!.%$!

&!5-#%3)8!"&!,-!=9F!:$%?)#'!%..5#)$!(,&!

(5;(05;(')12!'()!3%'()$&!/(%!/%$6!%-!'()!.,$3&!%.')-! 0%#6!'()5$!#(501$)-!*:!1*$5-;!'()!1,4!$,'()$!

'(,-!',6)!'()3!'%!/%$62!,&!'()4!%.')-!.,#)!(,$,&&3)-'!/(50&'!'()4!,$)!/,5'5-;!.%$!'()!'$*#6&!'%!,$$57)!

,'!"&&,$,;!5-!'()!),$04!3%$-5-;&8!

"&!/)00! ,&! 0%/! 5-#%3)! 0)7)0&2! :%%$! .,3505)&! 5-! F,$%*1,--'! .,#)! %'()$! &5;-5.5#,-'! :$%+0)3&! &*#(! ,&!

:%%$!_*,05'4!%.!(%*&5-;!,-1!$)&'$5#')1!,##)&&!'%!(),0'(#,$)8!V*$!&%#5,0!/%$6)$&!(,7)!.%*-1!'(,'!'()!

3,?%$5'4!%.!(%*&)(%01&!'()4!/%$6!/5'(!$):%$'!5&&*)&!$)0,'5-;!'%!'()5$!0575-;!&:,#)&!+)5-;!5-!15&$):,5$!

%$! '%%!&3,00! '%! 057)!%$!/%$6! 5-8!V-)! .,3504!%-04!(,&!L! $%%3&!'%!(%*&)!EP! 5-15751*,0&2!,-1!,-%'()$!

(%*&)! (,&! %-04! E! '%50)'! &(,$)1!+)'/))-! CE! 5-15751*,0&8! F()&)! #$,3:)1! 0575-;! #%-15'5%-&! $):$)&)-'!

,-%'()$! !

"!&5;-5.5#,-'!:$%:%$'5%-!%.!#(501$)-!057)!5-!(%*&)(%01&!/()$)!'()5$!:,$)-'&!%$!;*,$15,-&!,$)!*-,+0)!'%!

/%$6! 1*)! '%! 15&,+505'5)&2! :(4&5#,0! (),0'(! ,-1!3)-',0! (),0'(! :$%+0)3&8! M%3)! %.! '()! #(501$)-! (,7)!

(),0'(! :$%+0)3&2! 3,-4! %.! '()3! #($%-5#2! .%$! /(5#(! %-04! ,! .)/! (,7)! $)#)57)1! '$),'3)-'8! ! M%3)!

#(501$)-!1%!-%'!(,7)!'()!B@!:,:)$&2!/(5#(!,$)!-)#)&&,$4!'%!%+',5-!,##)&&!'%!)1*#,'5%-!,-1!%'()$!75',0!

&)$75#)&!&*#(!,&!)3:0%43)-'!,-1!3)15#,0!,'')-'5%-8!!

!
!

!
!

" !
+

F%!%+',5-! B@!:,:)$&! .%$!'()!#(5012!

)! -))1! '%! +)! :$%1*#)18! ! B

-,3)!5&!-%'!%-!'()!+5$'(!#)$'5.5#,')2!'()-!'()!.,'()$!#,-!/$5')!,!0)'')$!$)_*)&'5-;!'()!B@!:,:)$&8!! B-!

#,&)&! /()$)! :,$)-'&! #,--%'! %$! /500! -%'! :$%751)! '()&)! 1%#*3)-'&2! 5'! 5&! :%&&5+0)! .%$! ,! 0,/4)$! '%!

!B.!,!(*&+,-1!$).*&)&!'%!

,'')-1!#%*$'!.%$!,!157%$#)!(),$5-;!'($))!'53)&2!'()!?*1;)!#,-!&5;-!'()!157%$#)!:,:)$&8!B'!#,-!+)!7)$4!

15..5#*0'! .%$!#(501$)-!'%!%+',5-! B@!:,:)$&2!)&:)#5,004! 5.!'()4!,$)! 0575-;!%-!'()!&'$))'&!%$!'()5$!:,$)-'&!

,$)!,+&)-'!%$!*-/5005-;!'%!()0:8!!

#$%!&'()*+,(-*.!/012.,+!$%!-3*-!3,!3*%!(1!/*/,0%4!#,!3*%!-0$,)4442'-!3$%!&*-3,0!0,&'%,%!-1!
/'0%',!-3,!+*--,04!#,!51'.)!6,07!+'83!.$9,!-1!:1!-1!*!0,:'.*0!%8311. !

B-! 3,-4! :%%$! (%*&)(%01&! %-)! %$! 3%$)! :,$)-'&! ,$)! ,+&)-'! %$! 1)#),&)12! ;)-)$,004! .,'()$&8! F()!

3,?%$5'4! %.! (%*&)(%01&! (,7)! /%3)-! ,&! '()! 3,5-2! ,-1! %.')-! %-042! ),$-)$! .%$! '()! .,35048! W,3504!

+$),61%/-!&))3&!'%!+)!,!&'$%-;! .,#'%$! 5-!#(501$)-!&:)-15-;!3%$)!'53)!%-!'()!&'$))'!%$! 5-! 0),75-;!

(%3)!)-'5$)048!V-)!%.!'()!=9F!&%#5,0!/%$6)$&!$)0,')1!,!#%33%-!#,&)[!



!

!

!

!
)$6108,!*()!53$.%-!3$%!+1-3,0!5*%!$(!/0$%1(!&10!-30,,!+1(-3%;!53,0,!%3,!5*%!%,06$(:!*!
%,(-,(8,!&10!/01%-$-'-$1( !

B-!&%3)!.,3505)&!'()!+5%0%;5#,0!:,$)-'&!,$)!-%'!:$)&)-'!,'!,002!%$!&*..)$!.$%3!0),$-5-;!15..5#*0'5)&!'(,'!

5-#,:,#5',')! '()3! ,&! ,! :$53,$4! #,$)$8! 9,$)$&! ,-1! +$),1/5--)$&! ,$)! %.')-2! '()$).%$)2! ,-! ,1%:'57)!

:,$)-'2!,-!*-#0)!%$!,*-'!%$!,!;$,-1:,$)-'8!!

B-! F,$%*1,--'! '()$)! ,$)! &)7)$,0! (*-1$)1! #(501$)-! /(%! )5'()$! 057)! %$! /%$6! %-! '()! &'$))'"! F()&)!

#(501$)-!')-1!'%!&:)-1!'()5$!'53)!'%;)'()$!5-!;$%*:&2!:$)1%35-,')04!%-!,-1!,$%*-1!'()!b0,#)!"&&,$,;2!

/(5#(!#%-&)_*)-'04!(,&!),$-)1!,!$):*','5%-!,&!+)5-;!,!1,-;)$%*&!:0,#)8!!M%3)!#(501$)-!7%0*-',$504!

&:)-1!3%&'!%.!'()5$!'53)!%-!'()!&'$))'&<!%'()$&!,$)!.%$#)1!'%!057)!'()$)8!=%'()$&!3,4!$)_*5$)!'()5$!

)-#)! .$%3! '()! (%3)2! ,&!3,-4!/%$6! 7)$4! (,$1! ,-1! 0%-;! (%*$&!%-! 0%#,0! .,$3&! ,-1! 5-!

.,#'%$5)&!.%$!05''0)!:,4!T'()!35-53*3!/,;)!.%$!'()!5-1*&'$5,0!&)#'%$!5&!ED@R!:)$!(%*$U!2!,$$575-;!(%3)!

)>(,*&')1!.$%3!,!1,4!%.!3,-*,0!0,+%*$2!,-1!%'()$&!/%$6!1*$5-;!'()!-5;('!,'!(%3)8++!

!

!

!

!

!

!

5%$64(7!184,'$-(!

=,-4!:%%$! #(501$)-! 5-! F,$%*1,--'! ,$)! +$),1/5--)$&! .%$! '()5$! .,3505)&2!/(50&'! %'()$&!/%$6! '%! .*-1!

'()5$!%/-!:*$#(,&)&!,-1!-))1&8!"!0,$;)!-*3+)$!%.!#(501$)-!,$)!-%'!5-!)1*#,'5%-!,-1!'(%&)!/(%!,$)!

5-!)1*#,'5%-!(,7)!%.')-!1$%::)1!%*'!&)7)$,0!'53)&!,-1!'()5$!.*'*$)!&#(%%0!,'')-1,-#)!5&!*-#)$',5-8!

d%*'(! /%$6)$&! ,0&%! $):%$'! '(,'! 3,-4! %.! '()&)! 4%*-;! :)%:0)! (,7)! :$%+0)3&! /5'(! ,;;$)&&5%-! ,-1!

15..5#*0'4!5-!.%#*&5-;8!@)&:5')!'()!0,$;)!-*3+)$&!%.!#(501$)-!/(%!(,7)!1$%::)1!%*'!%.!&#(%%0!%$!,$)!,'!

$5&6!%.!1%5-;!&%2!3,-4!%.! '(%&)!'(,'!/)!(,7)!&:%6)-!'%!)>:$)&&)1!'()5$!)-'(*&5,&3!.%$! 0),$-5-;8! B'!

&))3&!'(,'!'()&)!#(501$)-!#,-!+)!)-#%*$,;)1!'%!&',4!,'!&#(%%0!5.!'()$)!5&!&%3)%-)!5-!'()5$!057)&!'(,'!

&(%/&!&*::%$'!,-1!)-#%*$,;)3)-'!.%$!'()5$!&#(%%0!#,$))$8!G5'(!#%-'5-*)1!&*::%$'2!,!

'%/,$1&!)1*#,'5%-!3,4!#(,-;)!,&!'()4!+);5-!'%!&))!'()!$)0)7,-#)!%.!&#(%%0!'%!'()5$!1,4H'%H1,4!057)&!

,-1!'()5$!.*'*$)8!

=,-4!#(501$)-!1$%:!%*'!%.! &#(%%0! 5-!%$1)$! '%!),$-!3%-)4! .%$! '()5$! .,3505)&!%$! '%! &*::%$'! '()3! 5-!

%'()$! /,4&8!

#*0'57,')! '()5$! 0,-18! 9(501$)-! 5-! $*$,0! ,$),&! ,$)! %.')-! $)&:%-&5+0)! .%$! 0%%65-;! ,.')$! 057)&'%#6! ,-1!

,&&5&'5-;!/5'(!%'()$!.,$35-;!1*'5)&8!!



!

!

!

G()-!/)!75&5')1!%-)!$*$,0!&#(%%0!5-!,!7500,;)!-),$!F,$%*1,--'!'()!'),#()$!&:%6)!%.!(%/!3,-4!%.!'()!

#(501$)-!0).'!&#(%%0!,'!)5'()$!EP!%$!EL!'%!/%$6!%-!'()!-)5;(+%*$5-;!.,$3&!,-12!/(50&'! 5-!&#(%%02!'()!

$)&'! %.! '()! (,0.! 1,4!/,&! ',6)-! *:!/5'(! 1%3)&'5#! #(%$)&! ,-1! ')-15-;! '%! 057)&'%#68! B'! #,-! %.')-! +)!

)>(,*&'5-;! .%$! #(501$)-! '%! &'*14! ),$04! 5-! '()! 3%$-5-;! ,-1! '%! 1%! (,$1! 3,-*,0! 0,+%*$! .%$! '()!

$)3,5-1)$!%.!'()!1,4!/(50&'!,0&%!+)5-;!)>:)#')1!'%!#%3:0)')!'()5$!(%3)/%$68!=,-4!%.!'()!;5$0&!'%!

/(%3!/)!(,7)!&:%6)-!(,7)!/%$6)1!,&!1%3)&'5#!&)$7,-'&!,-1!&%3)!,$)!'()!:$53,$4!#,$)$&!.%$!.,3504!

3)3+)$&! ,-1! &5+05-;&2! ,! $%0)!/(5#(! &%3)'53)&! :$)7)-'&! '()3! .$%3! ,'')-15-;! &#(%%0! %$! '$,5-5-;8!!

F()$)!,$)!#,&)&2!(%/)7)$2!/()$)!'(5&!/%$6!#%*01!+)!+,0,-#)1!/5'(!&#(%%0!,'')-1,-#)2!,-1!'()&)!,$)!

#,&)&!/()$)! ,115'5%-,0! ,#,1)35#! &*::%$'! #%*01!3,6)! ,! +5;! 15..)$)-#)8! "#6-%/0)1;5-;! '()! #)-'$,0!

$%0)!'(,'!3,-4!#(501$)-!:0,4!/5'(5-!'()!(%3)!,-1!'()5$!1)15#,'5%-!'%!'()5$!.,3504!5&!53:%$',-'!/()-!

1)75&5-;! ,::$%:$5,')! 5-')$7)-'5%-&! ,-1! 5&! /(4! /%$65-;! #0%&)04! /5'(! &5+05-;&2! :,$)-'&! ,-1! '()!

8!!

!
&!+7!&*+$.74!<!*+!6,07!5,*9;!-3,!%-0,%%!1&!-3,!/012.,+%!$%!-11!

!

9%:!'%!184,'$-(!-#$(!.%(-2;!

F()!/,4&!5-!/(5#(!#(501$)-!),$-!3%-)4!5-!F,$%*1,--'!5-#0*1)!&(%:!/%$62!&)005-;!:$%1*#'&!5-!'()!&%*6!

,-1!'%*$!;*515-;2!,-1!,!&5;-5.5#,-'!-*3+)$!,$)!:,51!.%$!#%00)#'5-;!$*++5&(<!'()4!/,-1)$!'()!&'$))'&!5-!

'()!0,')!)7)-5-;!'%!#%3+!'($%*;(!'()!;,$+,;)!&%!'(,'!'()4!#,-!&)00!&%3)!%.!'()!)15+0)!3,'')$!'%!'()!

%/-)$&!%.!057)&'%#68!=,-4!,0&%!+%0&')$!'()5$!5-#%3)!'($%*;(!500);,0!,#'575'5)&8!F(5&!#(,$'!&(%/&!(%/!

&%3)!%.!'()!#(501$)-!'%!/(%3!/)!(,7)!+))-!&:),65-;!),$-!'()5$!3%-)4[!

!

!

9(501$)-!/(%! &:)-1!,! 0,$;)!:$%:%$'5%-!%.! '()5$! '53)!%-! '()! &'$))'&! 5-! F,$%*1,--'!%.')-!)-;,;)! 5-!

#$535-,0!,#'575'42!+*'! '(5&! 5&!,-!,$),! '(,'! #%*01!+)!,11$)&&)1!+4!;$),')$!:,$'5#5:,'5%-! 5-! &#(%%0!,-1!

;$),')$! &*::%$'! .%$! '()5$! .,3505)&8! ! F()! #(501$)-!3,5-04! ),$-!3%-)4! '($%*;(! :)''4! '().'! ,-1! :5#6!

J)I'/%+!=&K+5)/0"$%)+&5/)0&*2%,3/4+&N2)&($"$43&2)N&$24#&4"/+43&0)+4#&



!

!

!

:%#6)'5-;2!%.')-!'%!:*$#(,&)!-)#)&&,$4!5')3&!&*#(!,&!#0%'(5-;!,-1!.%%12!,0'(%*;(!&%3)!),$-5-;&!,$)!

&:)-'!%-!3,5-',5-5-;!,115#'5%-&!'%!&-5..5-;!;0*)8!M%3)!#(501$)-!&'),0!.$%3!&3,00!&(%:6)):)$&!5-!'()!

&%*6&!%$!%-! '()! &'$))'! .$%3!7)-1%$&!%$! '%*$5&'&8!G()-! #(501$)-!,$)! ,$$)&')12! ,-!,1*0'!3,4!:,4! '%!

(,7)!'()3!$)0),&)18!B.!'()!#(501$)-!,$)!$):),'!%..)-1)$&!%$!'()$)!5&!-%!%-)!/5005-;!'%!7%*#(&,.)!'()5$!

$)0),&)2!'()4!3,4!+)!:$%&)#*')1!,-1!&)-'!'%!'()!?*7)-50)!1)')-'5%-!.,#505'4!5-!";,15$8!+

F()$)!,$)!,0&%!,!-*3+)$!%.!5-15751*,0&!/(%!$)&%$'!'%!+);;5-;!.%$!3%-)4!.$%3!'%*$5&'&!%-!'()!&'$))'&8!

M)7)$,0! %.! '()! +%4&! /(%! 057)! %-! '()! &'$))'! 5-15#,')! '(,'! '()5$! 3%'()$&! ,$)! ,#'57)04! )-;,;)1! 5-!

:$%&'5'*'5%-!5-!%$1)$!'%!&*::%$'!'()5$!.,3505)&8!b$%&'5'*'5%-!#,-!,::),$!'%!+)!,-!,''$,#'57)!&%*$#)!%.!

5-#%3)!+)#,*&)!5'!5&!%-)!%.!'()!%-04!/,4&!'%!),$-!,!&5;-5.5#,-'!,3%*-'!%.!3%-)4!_*5#6048!

9#<#$'/!0#1-'!+2!/)$--)!184,'$-(!

K/'I+L9%+

Q0*)H&-5..5-;! 5&! '()! 3%&'! #%33%-! &*+&',-#)! ,+*&)! :$%+0)3! .%$! #(501$)-! &:)-15-;! ,! &5;-5.5#,-'!

,3%*-'!%.!'53)!%-!'()!&'$))'&8! !Q0*)!#,-!+)!:*$#(,&)1! 0);,004!+4!,-4%-)!,'!,-4!,;)! 5-!,03%&'!,-4!

&3,00!&(%:!5-!'()!#5'48!!],&)1!*:%-!5-')$75)/&!/5'(!,!-*3+)$!%.!'()!+%4&!/(%!,$)!#%-&5&')-'!&-5..)$&!

%.! ;0*)2! '()! 1)&5$)! )&#,:) ! .$%3! 15..5#*0'! .,3504! &5'*,'5%-&! 5&! %.')-! '()! 3%'57,'5-;! .,#'%$! .%$!

+);5--5-;!,-1!#%-'5-*5-;!'%!*&)!1$*;&8!F()!+%4&!/500!%.')-!&',')!'(,'!'()4!+)#%3)!,115#')1!'%!'()!

*&)!%.!;0*)2!,0'(%*;(!&%3)!(,7)!+))-!,+0)!'%!&'%:!/5'(!&*::%$'8!!!

!

M%3)!%.!'()!#(501$)-!,0&%!1)&#$5+)!$);*0,$04!1$5-65-;!,0#%(%08!!G(50&'!'()!&*::04!%.!,0#%(%0!5&!%..5#5,004!

&'$5#'04!0535')1!'%!,!&3,00!-*3+)$!%.!'%*$5&'!7)-*)&2!,0#%(%0!(,&!+)#%3)!5-#$),&5-;04!/51)04!,7,50,+0)2!

,&!5-15751*,0&!15&'50!5'!5-!'()5$!(%3)&8!!]%4&!,0&%!(,7)!,##)&&!'%!(,&(5&(!5.!'()4!#,-!,..%$1!5'2!,-1!5'!5&!

),&504!,7,50,+0)!%-!'()!&'$))'8!b$5#)!&))3&!'%!+)!'()!1)')$35-5-;!.,#'%$!5-!5'&!/51)&:$),1!*&)!,-1!5'!5&!

/51)04!*&)1!+4!,1*0'!3)-2!:,$'5#*0,$04!EZHC`!4),$!%01&!'($%*;(%*'!'()!#5'48!

!

M)5<%8&%+

b0,#)!"&&,$,;2!/()$)!3%&'!&'$))'!#(501$)-!&:)-1!'()5$!'53)2!#,-!+)!1,-;)$%*&2!)&:)#5,004!.%$!#(501$)-!

/(%!,$)!*-&*:)$75&)18!F(%&)!'(,'!&0)):!%-!'()!&'$))'&!%.')-!1%!&%!5-!'$))&!5-!%$1)$!'%!,7%51!75%0)-'!

&5'*,'5%-&8! 9(501$)-! '(,'! $);*0,$04! *&)! ;0*)! %.')-! ;$%/! ,->5%*&! ,-1! 75%0)-'! 5-! '()! )7)-5-;&! /()-!

)3%'5%-&!,$)!$*--5-;!(5;(!,-1!.5&'H.5;('&!,$)!#%33%-8!F/%!%.!'()!&%#5,0!/%$6)$&!'(,'!/500!/%$6!/5'(!

%*$!:$%?)#'!,$)!%.')-!:$)&)-'!5-!'()!)7)-5-;&!5-!,-!,'')3:'!'%!1),0!/5'(!3)15#,0!)3)$;)-#5)&!,-1!'%!

#%*-&)0! &%3)!%.! '()!+%4&2!+*'! '()$)!,$)!-%!%'()$! &)$75#)&!,7,50,+0)8!F()! .5;('&!+)#%3)!)>'$)3)04!

75%0)-'!,'!'53)&!,-1!/)!,$)!,/,$)!%.!%-)!4%*-;!3,-!'(,'!/,&!3*$1)$)1!/5'(!,!6-5.)!,'!"&&,$,;!5-!

CDED8!

!

-1!*89(15.,):,!3,0!*%!3$%!83$.) !



!

!

!

=/34$#)4%(/!

!
=!/01>,8-!5$-3!1-3,0!/,1/.,;!1/,(!*!%31/!&10!3*()$80*&-%;!-1!2,!$(),/,(),(-!1&!-3,!&*+$.7!*()!-1!

3,./!+7!+1-3,04!<!5*(-!-1!%,,!+7!201-3,0!&$($%3!%8311. !

9(501$)-!'%!/(%3!/)!(,7)!&:%6)-!/(%!(,7)!057)1!%-!'()!&'$))'&!%.')-!&(%/!)-'(*&5,&3!,+%*'!'()!

.*'*$)!,-1!,!1)&5$)!'%!;%!5-'%!%-)!%.!3,-4!7,$5)1!:$%.)&&5%-&8!=,-4!%.!'()!#(501$)-!(,7)!)>:$)&&)1!

'()5$!(%:)&!%.!+)#%35-;!1%#'%$&2!'),#()$&2!:%05#)!#%-&',+0)&2!?%*$-,05&'&!,-1!&:%$'&!&',$&2!,&!/)00!,&!

'()5$!1)&5$)! '%! &*::%$'! '()5$! .,3505)&!,-1!#%-'5-*)!/5'(! '()5$! &#(%%05-;8! B'! 5&! #0),$! '(,'!1)&:5')! '()!

15..5#*0'5)&!'()4!.,#)2!'()!#(501$)-!/,-'!,-1!-))1!&*::%$'!'%!+*501!'()5$!.*'*$)&8!V-)!'(5$'))-!4),$!%01!

+%4!'(,'!&0)):&!%-!'()!&'$))'!(,&!0).'!&#(%%0!,-1!3,6)&!(5&!3%-)4!.$%3!+);;5-;!,-1!&)005-;!(,&(5&(!

&,51!'(,'!'()!'(5-;!()!/,-')1!'()!3%&'!/

G%$65-;!/5'(!:,$)-'&2!3)-'%$&!,-1!&%#5,0!/%$6)$&!'%!()0:!:$%751)!3*#(!-))1)1!,-1!&',+0)!&%*$#)&!

%.! $),&&*$,-#)! ,-1! &*::%$'! .%$! '()&)! #(501$)-! 5&! #$*#5,02! &%! '(,'! '()4! #,-! /%$6! %-! '()! :%&5'57)!

#(,-;)&!'()4!-))1!'%!3,6)!,-1!'(,'!3,-4!%.!'()3!(,7)!51)-'5.5)1!.%$!'()3&)07)&8!!

=)15,!:%$'$,4,0&!%.!&'$))'!#(501$)-!&%3)'53)&!&*;;)&'!'(,'!'()4!(,7)!05''0)!,'',#(3)-'!'%!%$!#%-#)$-!

.%$!'()5$!.,3504<!3,-4!#(501$)-!,$)2!(%/)7)$2!4%*-;!#,$))$&2!,-1!&%3)'53)&!+$),1/5--)$&!.%$!'()5$!

.,3505)&2!,-1!:0,#)!'()5$!.,3505)&!,'!'()!#)-'$

!

!

+

&

&

&

&

&

&

&

&

&

&

"



!

!

!

:,&"<)'&&)"7,$5/'&("*'1F&4)"*5+("

*8#/-!>?!*$%@-1)!*,#((4(7!"

F($%*;(!15&#*&&5%-&!/5'(!Q=R!#%335''))!3)3+)$&!

,-1!)1*#,'5%-2!=9F!(,&!+)#%3)!,/,$)!%.!,!-*3+)$!%.!#,&)&!/()$)!#(501$)-!/(%!057)!,-1!/%$6!%-!

'()!&'$))'!$)_*5$)1!3%$)!&*::%$'!,-1!,&&5&',-#)!'(,-!5&!#*$$)-'04!,7,50,+0)8!

B-! '()! .5$&'! :(,&)! %.! '(5&! :$%?)#'2! =9F! ,-1! Q=R! ,53)1! '%! *-1)$&',-1! +)'')$! '()! 057)&! %.! '()&)!

#(501$)-! ,-1! '()5$! .,3505)&8!G)! (,7)! &:%6)-! /5'(! #(501$)-! ,-1! .,3505)&! ,+%*'! '()5$! $%*'5-)&2! '()!

#(,00)-;)&! '()4! .,#)2! '()!(%:)&! '()4! (,7)! .%$! '()! .*'*$)2! ,-1!(%/!=9F! ,-1!Q=R! #,-! ()0:! '()3!

%7)$#%3)! '()5$! 15..5#*0'5)&8! F(5&! +,#6;$%*-1! 5-.%$3,'5%-! /500! +)! )&&)-'5,0! .%$! =9F! ,-1! Q=R! '%!

#%-.5$3!'(,'!%*$!:0,--)1!5-')$7)-'5%-&!/500!3))'!'()!-))1&!%.!%*$!+)-).5#5,$5)&8!+

*8#/-!A?!*,#(!B.3,-.-()#)4%(!

F()!&'$))'!#(501$)-!:$%?)#'!/500!+)!0,*-#()1!5-!V#'%+)$!CDED8!=9F!,-1!Q=R!+)05)7)!'(,'!.%$!5'!'%!+)!

&*##)&&.*0! 5-')$7)-'5%-&!3*&'! -%'! %-04! +)! ,53)1! ,'! &*::%$'5-;! #(501$)-2! +*'! ,0&%! &*::%$'5-;! '()5$!

.,3505)&! 5-! ,! (%05&'5#!/,48! F(5&! 15,;$,3!%*'05-)&! '()!15..)$)-'! &'$,-1&! %.!%*$! :$%?)#'2! '%;)'()$!/5'(!

:0,-&!'(,'!/)!/%*01!(%:)!'%!53:0)3)-'!5-!'()!.*'*$)[!

!

!

!

!

!

!

+

+

!

!

!

!

J)I'/%+1+

!

:;<(2=>(;0,(
2>63=3.#'2#3$=(

?$"32@(A$'B(C3.3#.((
D-=(%4(2(#&26($E(8(
.$"32@(F$'B&'.(

?"1$$@(?-GG$'#((
<$6&F$'B(.&..3$=.('-=(%4(
2=>(&>-"2#3$=("$$'>3=2#$'(
2=>(2(#&26($E(8(H$@-=#&&'./(

;&=#$'3=I(?"1&6&(

?G$'#(
J$$#%2@@K(D-=(%4($=&($E(
#1&(.$"32@(F$'B&'.(
J-@@(0$=#2"#K(D-=(%4(
:;<(

L##&=>2="&(2#(:;<(
2"#3H3#3&.(

!"#"$%&'()*+&



!

!

!

F()!#%$)!%.! '()!:$%?)#'!/500!+)!'()!)3:0%43)-'!%.! '($))!&%#5,0!/%$6)$&! .$%3!F,$%*1,--'2!/(%!/500!

/%$6! /5'(! &)0)#')1! #(501$)-! ,-1! .,3505)&! '%!3,-,;)! #(,00)-;)&! 5-! '()5$! 057)&8! F(5&! '),3! %.! &%#5,0!

/%$6)$&!/500!%..)$!#$*#5,0!,&&5&',-#)2!+)!5'!'($%*;(!05,5&5-;!/5'(!(),0'(!,-1!&%#5,0!,*'(%$5'5)&2!,175&5-;!

%-!:$,#'5#,0!5&&*)&2!%$!:$%7515-;!)3%'5%-,0!&*::%$'8!!

V-)!/,4! 5-!/(5#(! &%#5,0!/%$6)$&! #,-!(,7)!,!

'()3!,#_*5$)!B@!:,:)$&8!!R,75-;!,!&%#5,0!/%$6)$!'%!05,5&)!/5'(!,!0,/4)$!,-1!,#'!,&!,!.,3504!3)15,'%$!

(,&!,0$),14!:$%7)1!&*##)&&.*0!,-1!/)!(%:)!'(,'!'($%*;(!)3:0%45-;!,!'),3!%.!'($))!&%#5,0!/%$6)$&!

3%$)! #(501$)-! /500! ;,5-! ,##)&&! '%! )1*#,'5%-! ,-1! %'()$! &)$75#)&! '(,'! ,$)! %-04! %+',5-,+0)! '($%*;(!

(,75-;! B@!:,:)$&8!G()$)!,::$%:$5,')2! '()! &%#5,0!/%$6)$&!/500! ;57)!:$,#'5#,0! &*::%$'! '%! '()!#(501$)-!

,-1! '()5$! .,3505)&8! F(5&! &*::%$'!/500! ',$;)'! 6)4! ,$),&! 51)-'5.5)1! +4! '()! 5-')$,#'5%-&!=9F! ,-1!Q=R!

(,7)!(,1!/5'(!'()!#(501$)-8!V*$!,53!5-!/%$65-;!/5'(!'()&)!#(501$)-!5&!'%!&*::%$'!'()3!'%!)-;,;)!/5'(!

)1*#,'5%-2!+4!,&&5&'5-;!'()3!/5'(!&#(%%0/%$6!,-1!()0:5-;!'()3!'%!&))!'()!$)0)7,-#)!%.!)1*#,'5%-!'%!

'()5$! 057)&2!&%3)'(5-;! '(,'! 5&!%.')-!15..5#*0'! .%$! #(501$)-!/(%!,$)! 5-1):)-1)-'04! &))65-;! '%! &*::%$'!

'()5$!.,3505)&!,-1!'()3&)07)&!.5-,-#5,0048!!

F()!'($))!&%#5,0!/%$6)$&!/500!/%$6!'%;)'()$!/5'(!,::$%>53,')04!PD!.,3505)&8!F()4!/500!3))'!$);*0,$04!

T,'!0),&'!.%$'-5;('04U!/5'(!'()!#(501$)-!,-1!'()5$!.,3505)&2!'%;)'()$!,-1!&):,$,')048!F()4!/500!3))'!/5'(!

,-1! &%#5,0! 05.)2! *&5-;! ,! :0,-! 1)7)0%:)1! ?%5-'04! +4! =9F! ,-1! Q=R! ,&! ,! ')3:0,')! .%$! &*::%$'! ,-1!

5-.%$3,'5%-H;,'()$5-;8!F()!&%#5,0!/%$6)$&!/500!51)-'5.4!'(%&)!#(501$)-!/(%!,$)!5-!-))1!%.!%-)H'%H%-)!

)3%'5%-,0! &*::%$'2! ,-1! /500! *&)! '()!3))'5-;! $%%3! ,'! '()! %..5#)! ,&! ,! &:,#)! 5-! /(5#(! '%! #%-1*#'!

2! 5-')$75)/&2!,-1!.%#*&!;$%*:&8! !F()!&%#5,0! '),3!/500!,0&%! 0),1!$);*0,$! '$5:&! .%$!'()!

#(501$)-2!/(5#(!/500!,00%/!'()3!'%!&:)-1!&%3)!'53)!%*'&51)!%.!'()5$!*&*,0!)-75$%-3)-'8!

F()!&)#%-1!:,$'!%.!%*$!5-5'5,0!:$%?)#'!:0,-!5&!'()!5-'$%1*#'5%-!%.!(%3)/%$6!&)&&5%-&!',*;('!%*'&51)!%.!

&#(%%0!.%$!'(%&)!/(%&)!,'')-1,-#)!,'!&#(%%0! 5&!7)$4! 5$$);*0,$2!%$!'(%&)!/(%!,$)!,'!$5&6!%.!1$%::5-;!

%*'!%.!&#(%%08!F()$)!/500!+)!$);*0,$2!&#()1*0)1!(%3)/%$6!&)&&5%-&!/(5#(!/500!',6)!:0,#)!,'!'()!%..5#)!

),#(!/))61,4!,-1!)7)-5-;8!F()&)!/500!+)! 0)1!+4!,!'),#()$2!/(%!/500!(,7)!,!:,$'H'53)!#%-'$,#'2!,-1!

/(%!/500! 0),1!,!'),3!%.!7%0*-'))$&!/(%!/500!,&&5&'!'()!#(501$)-!/5'(!'()5$!/%$68!F()!'),#()$!/500!+)!

&*::%$')1!5-!'(5&!/%$6!,'!,00!'53)&!+4!,!3)3+)$!%.!'()!&%#5,0!/%$6!'),38!F()&)!0)&&%-&!/500!(,::)-!

'/5#)!,!1,42! 5-!,##%$1,-#)!/5'(!'()!&#(%%0!'53)',+0)8!F()!&#(%%0!&*::%$'!;$%*:!/500!#$),')!,!&:,#)!

.%$! #(501$)-! '%! 1%! '()5$! &#(%%0/%$62! ,&! /)00! ,&! ,&&5&'! &'$*;;05-;! &'*1)-'&! '%! 6)):! *:! /5'(! '()5$!

#0,&&3,')&8!

!
!

*8#/-!C?!D&)&$-!*,#(/!!

"0%-;&51)!'()!&%#5,0!/%$6!,-1!)1*#,'5%-!'),3&2!&:%$'&!,#'575'5)&!/500!+)!3,1)!,7,50,+0)!.%$!#(501$)-!

/(%!/%$6!,-1!057)!%-!'()!&'$))'8!9(501$)-!)-1!*:!%-!'()!&'$))'!+)#,*&)!'()4!,$)!+%$)12!+)#,*&)!'()4!

0,#6!&:,#)!,'!(%3)!,-1!+)#,*&)!%.!'()!.))05-;!%.!.$))1%3!'()4!(,7)!/(50&'!'()$)!#%3:,$)1!'%!'()!

$)&'!%.!'()5$! 057)&8!G(50&'!&%3)! 0535')1!4%*'(!,#'575'5)&!,$)!,7,50,+0)! 5-!F,$%*1,--'2!#(501$)-!%-!'()!

&'$))'!%.')-!.))0!&%#5,004!)>#0*1)1!,-1!1%!-%'!:,$'5#5:,')8!=9F!,-1!Q=R!+)05)7)! '(,'!+4!:$%7515-;!



!

!

!

',$;)')1!,#'575'5)&! 056)! &:%$'&! '%! '()&)! #(501$)-!/)! #,-! #%3+,'! &%3)!%.! '()5$!+%$)1%32! ,&!/)00! ,&!

#$),')!,-!,0')$-,'57)! &:,#)!/()$)! '()4!,$)!/)0#%3)2!

)-'5#5-;8!!

F()!.5$&'!:$%?)#')1!&:%$'&!,#'575'4!'%!+)!0,*-#()1!5.!/)!$)#

,!#%3+5-,'5%-!%.!3,$'5,0!,$'&!,-1!,#$%+,'5#&!'(,'!(,&!+))-!1)&5;-)1!+4!,!4%*'(!/%$6)$!5-!F,$%*1,--'8!

F(5&! :$%;$,33)! (,1! :$)75%*&04! +))-! $*--5-;! 5-! F,$%*1,--'2! +*'! (,1! '%! +)! #0%&)1! 1*)! '%! 0,#6! %.!

.*-15-;8! "&! /)00! ,&! '$,5-5-;! 5-! .*00! #%-',#'! '()! &)&&5%-&! /500! 5-#0*1)! ;$%*:! ;,3)&! ,-1! 15&#*&&5%-&!

/%$$5)&8!!=,-4!%.!'()!+%4&!/(%!(,7)!',6)-!:,$'!5-!'(5&!,#'575'4!5-!

'()!:,&'!,&:5$)!'%!#%3:)'5-;!:$%.)&&5%-,004!,-1!'()!'),#()$!(,&!-%')1!(%/!'()!:,$'5#5:,'5-;!;$%*:!

0),$-&!'%!/%$6!,&!,!'),32!;$%/-!5-!#%-.51)-#)!,-1!$)&:%-1!/)00!'%!'()!&'$*#'*$)!%.!'()!#0,&&)&8!]%4&!

,0&%!,'')-1)1!,!.*00!#%-',#'!#%3:)'5'5%-!5-!";,15$!0,&'!4),$2!:$%7515-;!,!#%-#$)')!;%,0!.%$!3,-4!%.!'()!

:,$'5#5:,-'&8!

!

F()!&*##)&&!%.! '()! .*00! #%-',#'!:$%;$,33)! 5-! '()!:,&'! 5-!)-#%*$,;5-;!#(501$)-! '%! &'%:!*&5-;!1$*;&!

&(%/&!(%/!:(4&5#,0!,#'575'5)&!#,-!+)!*&)1!'%!()0:!#(501$)-!%7)$#%3)!'()5$!$)05,-#)!%-!;0*)!,-1!%'()$!

&*+&',-#)&8!M)''5-;!#%-15'5%-&! .%$!:,$'5#5:,'5-;! 5-!,#'575'5)&2!,0%-;!/5'(!)-#%*$,;)3)-'! .$%3!&%#5,0!

/%$6)$&!,-1!3)-'%$&2!(,&!+))-!&))-!'%!+)!,!&*##)&&.*0!5-')$7)-'5%-!,-1!%-)!/(5#(!'()!:$%?)#'!/500!

#%-'5-*)!'%!1)7)0%:2!&%!'(,'!+%'(!&(%$'!')$3!,-1!0%-;!')$3!-))1&!#,-!+)!3)'8!

!

#,! 3*%! 2,,(! 5109$(:! 5$-3! ?1'(,%%! *-! -3,! &'..! 81(-*8-! 8,(-0,! &10! %1+,! -$+,! *()! -3$%! 3*%!
201':3-!*21'-!*! 81+/.,-,! 83*(:,! $(!3$%!/,0%1(*.$-74!@0$10! -1! -3$%;! 3,!5*%!*&0*$)!1&! 81(-*8-!5$-3!
1-3,0%!*( !27!1-3,0%4!#,!5*%!%,A'*..7!*2'%,)!&10!*!53$.,!*()!*.%1!
20$,&.7!5*%!$(61.6,)!5$-3!%($&&$(:!:.',4!#,!$%!(15!+'83!+10,!81(&$),(-!*()!,(:*:,%!5$-3!1-3,0%!
+10,!(10+*..74!#,!5*%!*&0*$)!1&!71'-3!5109,0%!2,&10,!3,!2,:*(!&'..!81(-*8-4 !

F()! :$%;$,33)! 0%&'! 5'&! .*-15-;! $)#)-'042! /(5#(! 5&! 15&,::%5-'5-;! .%$! ,! -*3+)$! %.! +%4&! /(%! (,7)!

$)_*)&')1!'(,'!5'!+)!$)&',$')18!=9F!,-1!Q=R!(%:)!'%!$)&',$'!,-1!&*::%$'!5'&!.*$'()$!1)7)0%:3)-'!+4!

)&',+05&(5-;!,-! 5-');$,')1!:$%?)#'!&:,#)!'(,'!#(501$)-!#,-!75&5'! .%$!,!$,-;)!%.!,#'575'5)&8!]4!+)5-;! 5-!

%-)!+*5015-;2!#(501$)-!,-1!.,3505)&!/500!+)!,+0)!'%!,##)&&!&%#5,0!/%$6)$&!,-1!%'()$!,#'575'5)&!,00!5-!'()!

&,3)!0%#,'5%-8!

W$%3!M):')3+)$!'%!@)#)3+)$!CDED!=9F!,-1!Q=R!(%:)!,0&%!'%!)&',+05&(!,!3)-'%$5-;!:$%;$,33)!

,-1! ,115'5%-,0! ,#'575'5)&! ,53)1! ,'! $),#(5-;! #(501$)-! 5-! :%7)$'4! ,-1! '(%&)! 0575-;! %-! '()! &'$))'8! F()!

3)-'%$5-;! :$%;$,33)!/500! :$%751)! :%&5'57)! $%0)!3%1)0&! '%!/%$6!/5'(! #(501$)-!%-! ,! $);*0,$! +,&5&8!

W5-,0042! /)! (%:)! '%! 1)&5;-! ,-1! :$%751)!3%$)! 4%*'(! ,#'575'5)&! .%$! #(501$)-! /5'(! '()! ()0:! %.! Q=R2!

5-#0*15-;! 1$,3,2!3*&5#! ,-1! ,$'&! #0,&&)&8! F()!3,?%$! #(,00)-;)!/)! .,#)! 5&! ()0:5-;! %'()$! :,$)-'&! '%!

3%15.4! '()5$! ,''5'*1)&! '%! '()&)! 4%*-;! :)%:0)2! &%! '(,'! ,00! #(501$)-! #,-! :,$'5#5:,')! 5-! 5-');$,')1!

:$%?)#'&!'%;)'()$8!!

"! $)75)/! /500! +)! #%-1*#')1! 5-! W)+$*,$4! CDEE!

:$%;$,33)&!,-1!&'$*#'*$)&8!V-;%5-;! $)&),$#(!/500! ,0&%!+)!:,$'!%.!,00! :$%?)#'! #%3:%-)-'&! ,-1!/500!

,00%/!=9F!,-1!Q=R!'%!+*501!%-!'()!+,&)!%.!%*$!5-5'5,0!5-7)&'5;,'5%-8!

!



!

!

!

:,&"61'144+("<14$1G;41(1@$4"71()&=)"

E1%(%.2!

F()! 4%*-;! :)%:0)! /(%! ,$)! #(,$,#')$5&)1! ,&! \&'$))'! #(501$)-\! ,$)! '()! #(501$)-! %.! .,3505)&! 0575-;! 5-!

:%7)$'48! Y#%-%35#! 5-&)#*$5'4! 5&! ,-! 53:%$',-'! .,#'%$! #%-'$5+*'5-;! '%! .,3504! +$),6H*:2! :%%$! (%*&5-;!

#%-15'5%-&! ,-1! '%! #(501$)-! )-')$5-;! '()! 0,+%*$! 3,$6)'2! ,00! %.! /(5#(! #%-'$5+*')!

:$)&)-#)!%-!'()!&'$))'&8!F()!=%$%##,-!)#%-%34!(,&!#(,-;)1!$,:5104! 5-! '()! 0,&'! '/%!1)#,1)&2!,-1!

'()! #(,-;)&! 5-! )#%-%35#! &'$*#'*$)&! ,-1! :%/)$! $)0,'5%-&! (,7)! (,1! ,-! 53:%$',-'! 5-.0*)-#)! %-! '()!

%::%$'*-5'5)&!,7,50,+0)!'%!:%%$!.,3505)&8!

!F()!,--*,0!Q@b!:)$!#,:5',!5&!eLaDD2
ED
!!,-1!=%$%##%!$,-6&!ELa!5-!')$3&!%.!Q@b!%*'!%.!CCa!#%*-'$5)&!

,-1!$);5%-&8!]4!#%3:,$5&%-!/5'(!%'()$!A%$'(!".$5#,-!#%*-'$5)&2!=% Q@b!5&!0%/<!5-!"0;)$5,!5'!5&!

eaEDD
EE
!,-1!5-!F*-5&5,!5'!5&!eJCDD2

EC
!/(50&'!5-!X5+4,!5'!5&!eEPLDD8

EP
!X,$;)!.0*#'*,'5%-&!5-!Q@b!(,7)!+))-!

1*)!'%!*-$)05,+0)!$,5-.,00! '(,'!(,&!$)&*0')1! 5-!,!#%3+5-,'5%-!%.!1$%*;('&!,-1!(),74!$,5-&! '(,'!(,7)!

1)&'$%4)1!#$%:&!,-1!(,7)!(,$3)1!'()!,;$5#*0'*$)!&)#'%$8
EL
!

R*3,-! @)7)0%:3)-'! I,'5-;! 5-! CDDa! /,&! D8Z`L2! $,-65-;! =%$%##%! ,'! EC`! %*'! %.! Eaa! #%*-'$5)&!

/%$01/51)2! ,0'(%*;(! 5'! ,0&%! $):%$'&! '(,'! +)'/))-! EKJD! ,-1! CDDa! '()! R@B! $,'5-;! $%&)! +4! E8Cf!

,--*,0048!!!

!

F()$)!5&!;$),'!15&:,$5'4!+)'/))-!'()!&)#'%$&!'(,'!+$5-;!5-!'()!3%&'!3%-)4!,-1!'(%&)!'(,'!(,7)!'()!

3%&'!:)%:0)!/%$65-;!5-!'()32!,&!&(%/-!5-!W5;*$)!P[!

D8DDf

ED8DDf

CD8DDf

PD8DDf

LD8DDf

`D8DDf

ZD8DDf

";$5#*0'*$) B-1*&'$4 M)$75#)&

f!Q@b!9%3:%&5'5%-

f!%.!0,+%*$!.%$#)!)3:0%4)1!5-!'()!

&)#'%$

!

                                                 
ED
9B"2!CDED#!

EE
!9B"2!CDED,!

EC
!9B"2!CDED81!

EP
!9B"2!CDED8+!

EL
!B=W2!CDD`8!

J)I'/%+:+



!

!

!

B'! 5&! #0),$! .$%3!#%3:,$5-;!Q@b! #%3:%&5'5%-! '%! '()! #%3:%&5'5%-!%.! 0,+%*$! '(,'! '()!3,?%$5'4!%.! '()!

:%:*0,'5%-! 5&! /%$65-;! 5-! '()! &)#'%$! '(,'! 45)01&! '()! 0),&'! Q@b8! F()! =%$%##,-! )#%-%34! $)3,5-&!

1%35-,')1!+4!,;$5#*0'*$)2!,!0,$;)!:$%:%$'5%-!%.!/(5#(!&)#'%$!5&!',6)-!*:!+4!&*+&5&')-#)!.,$35-;2!+*'!

'(5&! 5&! '()! 0),&'! :$%.5',+0)2! ,-1! 5&! ,-! %##*:,'5%-! 3,5-04! ()01! +4! '(%&)! '(,'! 057)! 5-! $*$,0! ,$),&8!

Y&'53,')&! 5-15#,')! '(,'! %*'! %.! '()! EKf! %.! '()!=%$%##,-! :%:*0,'5%-! '(,'! 057)&! *-1)$! '()! -,'5%-,0!

:%7)$'4!05-)2!aDf!,$)!0575-;!5-!$*$,0!,$),&!/()$)!,;$5#*0'*$,0!/%$6!#%-&'5'*')&!'()!1%35-,-'!.%$3!%.!

5-#%3)8
E`
!!

!

+5005%-!T%$!LfU!),#(!4),$8
EZ+!B-!$)#)-'!4),$&2!'()!5-#%3)!.$%3!.%$)5;-!'%*$5&3!(,&!$5&)-!#%-&51)$,+048!

B-!^,-*,$4!CDDE!'( 2!,535-;!'%!5-#$),&)!(%&:5',05'4!.%$!'%*$5&'&!

5-!=%$%##%! +4! '(5&! 4),$2! +4! #$),'5-;!3%$)! (%')0! +)1&! ,-1! .05;('&! '%! ,##%33%1,')! '%*$5&'&8!V'()$!

3,?%$!5-1*&'$5)&!5-!=%$%##%!5-#0*1)!0),'()$!;%%1&2!')>'50)&!,-1!#%-&'$*#'5%-8!

!

=%$%##%!(,&! ,! ;$%/5-;!:%:*0,'5%-
Ea
!,-1!,! &5S),+0)!/%$6.%$#)!/5'(!KC8Ef!%.! '()!:%:*0,'5%-!+)5-;!

*-1)$!ZD!,-1!'()!3)15,-!,;)!+)5-;!C`8D8
EJ
!F()!3),-!.,3504!&5S)

!
5-!CDDJ!/,&!Z8E!5-!$*$,0!,$),&!,-1!

`8D!5-!*$+,-!,$),&8!
EK
!B-!CDDL!,$%*-1!`J8Zf!%.!CDHCL!4),$!%01&!/)$)!0575-;!5-!*$+,-!,$),&!/(50&'!LE8`f!

/)$)!0575-;!5-!$*$,0!,$),&2!,##%$15-;!'%!'()!b%:*0,'5%-!9%*-#50!TCDDKU8!F(5&!&(%/&!'()!$)&*0'&!%.!(5;(!

$,')!%.!$*$,0!'%!*$+,-!35;$,'5%-2!/(5#(!(,&!0)1!'%!`Kf!%.!'()!:%:*0,'5%-!0575-;!5-!*$+,-!,$),&8
CD
!F()!

,--*,0! *$+,-5S,'5%-! $,')! +)'/))-!CDD`! ,-1! CDED!/,&! E8Jf2! &(%/5-;! '()! ;$,1*,0! 1$5.'! ,/,4! .$%3!

$*$,0! $);5%-&! &*#(! ,&! '()! 3%*-',5-%*&! ,$),&! &*$$%*-15-;! F,$%*1,--'8
CE
!

.$%3!EKKJHKK!&:)#5.4!'(,'!Caf!%.!'()!$*$,0!:%:*0,'5%-!/)$)!0575-;!+)0%/!'()!:%7)$'4!05-)!,&!%::%&)1!

'%!ECf!%.!'()!*$+,-!:%:*0,'5%-8
CC
!

!

F()!)#%-%34!(,&!$)#)-'04!+))-!,! .%#*&!%.!;%7)$-3)-'!:%05#42!,-1!&5-#)!CDDP!O5-;!=%(,33)1!gB!

(,&!:*$&*)1!)#%-%35#!:%05#5)&!/(5#(!(,7)!53:$%7)1!)#%-%35#!;$%/'(2!/(5#(!5-!CDDK!&'%%1!,'!L8Kf8!

F()&)!:%05#5)&!(,7)!&))-!'()5$!$)&*0'&!5-!;$),')$!3,#$%)#%-%35#!&',+505'4!/5'(!0%/!5-.0,'5%-!TE8Cf!5-!

CDDKU!,-1!,-!5-#$),&5-;04!&*##)&&.*0!.5-,-#5,0!&)#'%$8!B-!CDD`!'()!O5-;!0,*-#()1!'()!A,'5%-,0!B-5'5,'57)!

.%$!R*3,-!@)7)0%:3)-'!TBA@RU2!/(5#(!(,&! $)&*0')1!5-!EZ2DDD!:$%?)#'&!+)-).5'5-;!&%3)!.%*$!35005%-!

:)%:0)! ,#$%&&! ,00! $);5%-&! %.! =%$%##%8
CP
!"! 6)4! :,$'! %.! '(5&! 5-5'5,'57)! /,&! ,! $*$,0! )0)#'$5.5#,'5%-!

:$%;$,33)8
CL&!!

!

"!0,$;)!&)#'5%-!%.!'()!:%:*0,'5%-!(,&!-%'2!(%/)7)$2!+))-!,+0)!'%!&(,$)!5-!'()!-)/!/),0'(!:$%751)1!+4!

'()!5-#$),&)!5-!=% 8!F()!;,:!+)'/))-!$5#(!,-1!:%%$!$)3,5-&!7)$4!/51)!,-1!5'! 5&!15..5#*0'!

.%$!:%%$!.,3505)&!'%!53:$%7)!'()5$!#%-15'5%-!5-!05.)8!a8`f!%.!'()!:%:*0,'5%-!057)!%-!0)&&!'(,-!C!NMe!,!

1,48!!JCf!%.!:)%:0)!5-!'()!#%*-'$4!1%!-%'!(,7)!,##)&&!'%!53:$%7)1!/,')$!&%*$#)&8
C`
!!F()$)!5&!,!1$,&'5#!

                                                 
E`

H! DK8!
EZ
!=%$%##,-!"3)$5#,-!F$,1)!,-1!B-7)&'3)-'!9%*-#50<&-818!!

Ea
!"+1)$$,S562!X8!F8!,-1!^8!]),35&(2!CDDL8!

EJ
! !

EK
!b,-!"$,+!W,3504!b$%?)#'!.%$!W,3504!R),0'(2!CDDJ!

CD
!b%:*0,'5%-!9%*-#502!CDDK8!

CE
!9B"2!CDED#!

CC
!O5-;1%3!%.!=%$%##%2!CDDZ8!!

CP
!"052!M82!CDDK8!

CL
!@,75&2!@82!CDDZ!

C`
"05!)'!,08!CDDP!



!

!

!

15..)$)-#)!+)'/))-!$*$,0!,-1!*$+,-!,$),&!5-!=%$%##%!5-!')$3&!%.!,##)&&!'%!#0),-!/,')$!&%*$#)&!,-1!

&,-5','5%-8!B-!CDDJ!KKf!%.!'()!*$+,-!:%:*0,'5%-!(,1!,##)&&!'%!#0),-!/,')$2!/()$),&!%-04!ZDf!%.!'()!

$*$,0!:%:*0,'5%-!1518!M5350,$042!JDf!%.!'()!*$+,-!:%:*0,'5%-!(,1!,##)&&!'%!&,-5','5%-!/()$),&!,!3)$)!

L`f!%.!'()!$*$,0!:%:*0,'5%-!1518!F()!15&:,$5'4!5-!/),0'(!15&'$5+*'5%-!$)3,5-&!%-)!%.!'()!6)4!.,#'%$&!5-!

'()! 1)7)0%:3)-'! %.! =%$%##%! ,-1! '()! 0%/)&'! ),$-)$&! ,-1! '(%&)! %*'&51)! '()! .%$3,0! )3:0%43)-'!

&)#'%$!#%-'5-*)!-%'!'%!&))!'()!+)-).5'&!%.!'()!$5&)!5-!Q@b!%.!CDDK8!

B'! 5&!(,$104!&*$:$5&5-;!'(,'!'()!G%$01!R),0'(!V$;,-5&,'5%-! .%*-1!'(,'!LDf!%.! '()!:%:*0,'5%-!%-!'()!

)!:%:*0,'5%-!%-!'()!(5;()&'!

CZ
!!F()$)!5&2!,&!5&!'%%!%.')-!'()!#,&)!/5'(!1)7)0%:5-;!

#%*-'$5)&2! ,! (*;)! 15&:,$5'4! +)'/))-! '(%&)! %-! (5;(! 5-#%3)&! ,-1! '(%&)! %-! 0%/)$! 5-#%3)&8! F()!

15&:,$5'4! 5-!/),0'(!15&'$5+*'5%-! $)3,5-&!%-)!%.! '()!6)4!:$%+0)3&! '%!1)7)0%:3)-'! 5-!=%$%##%2!,-1!

#%-&)_*)-'04!'()!0%/)&'!),$-)$&!,-1!'(%&)!%*'&51)!'()!.%$3,0!)3:0%43)-'!&)#'%$!%.')-!1%!-%'!&))!

'()!+)-).5'&!%.!;$%/'(8!B-!CDDK!K8Ef!%.!'()!:%:*0,'5%-!/)$)!*-)3:0%4)18!R%/)7)$2!%..5#5,0!&','5&'5#&!

%.')-!1%!-%'!5-#0*1)!'()!0,$;)!5-.%$3,0!&)#'%$&!%.!'()!)#%-%34!/(5#(!5-#%$:%$,')!1%3)&'5#!&)$7,-'&2!

&'$))'!7)-1%$&!,-1!%'()$!:%%$04!:,51! 5-15751*,0&8!"!&'*14!+4!N-57)$&5'h!=%(,3)1!g! 5-!CDDL! .%*-1!
'(,'!*-)3:0%43)-'! .5;*$)&!,$)!(5;()&'!,3%-;&'!4%*-;!:)%:0)2! $),#(5-;!EZ8Pf!.%$!E`HEK!4),$!%01&!

,-1!CL8Ef!.%$!CDHCL!4),$!%01&8
Ca
!9%-'$,&'5-;!.5-15-;&!.$%3!'()!N-57)$&5'4!%.!F)>,&!5-!CDDZ!&',')!'(,'!

*$+,-!4%*'(!*-)3:0%43)-'!5&!,'!,$%*-1!PDf!1*)!'%!/51)&:$),1!5005')$,#4!,-1!0%/!)-$%03)-'!$,')&!5-!

)1*#,'5%-8
CJ
!!

!

F()!-*3+)$!%.! '))-,;)$&!,-1! #(501$)-!/%$65-;!,&!:$%&'5'*')&! 5-! '()!*$+,-!#)-'$)&! 5&!)&'53,')1!,'!

')-&! %.! '(%*&,-1&8
CK
!b$%&'5'*'5%-2! ,0%-;! /5'(! 1%3)&'5#! &)$75'*1)2! $):$)&)-'&! ,-%'()$! )3:0%43)-'!

&)#'%$!/(5#(!/500! -%'!+)! .,#'%$)1! 5-'%!)3:0%43)-'! &','5&'5#&! ,-1!,-%'()$!(511)-! &)#'%$!%.! &%#5)'4!

'(,'!+)-).5'&! 05''0)! .$%3!,-4!;%7)$-3)-'! 5-')$7)-'5%-!&#()3)&! '(,'!&))6! '%!,00)75,')!#(501!:%7)$'48!!

F()! b%:*0,'5%-! 9%*-#50! $):%$'! %.! CDDK! -%')1! '(,'! '()! -))1&! ,-1! #(,00)-;)&! .,#)1! +4! 4%*-;!

,1%0)&#)-'&! (,7)! +))-! -);0)#')1! +4! :%05#4! 3,6)$&8
PD
!! B-')$7)-'5%-! :$%;$,3&! .%$! #(501! (),0'(2!

EPf!%.!'()!:%:*0,'5%-8
PE
!

!+

!

!

!

&

F()! '%',0! :%:*0,'5%-! %.! =%$%##%! 5&! )&'53,')1! '%! +)! ,::$%>53,')04! PE! 35005%-2
PC
!/5'(! CKf! %.! '()!

                                                 
CZ
!GRV2!!CDD`!!

Ca
!"+1)$$,S56!,-1!]),35&(2!CDDL!

CJ
!@,75&2!CDDZ8!

CK
!"WIVX!A)/&!CDD`!

PD
!b%:*0,'5%-!#%*-#50!CDDK!

PE
!NA@b!CDDa,!

PC!9B"!CDED#!



!

!

!

:%:*0,'5%-! 4%*-;)$! '(,-! E`! 4),$&! %018
PP
!F(5&! 0,$;)! 4%*'(! +*0;)! (,&! :*'! :$)&&*$)! %-! =%$%##%\&!

)1*#,'5%-! ,-1! (),0'(#,$)! &)#'%$&2! ,&! /)00! ,&! #%-'$5+*'5-;! '%! '()! #%*-'$4\&! 0,;;5-;! 0)7)0&! %.!

*-)3:0%43)-'8!M'5002!'(5&!(5;(!-*3+)$!%.!4%*'(!,0&%!#,$$5)&!:%')-'5,0!.%$!)#%-%35#!1)7)0%:3)-'!,-1!

(,&!+))-!1)&#$5+)1!,&! ,! \/5-1%/!%.!%::%$'*-5'4\!
PL
!.%$!=%$%##%! 5.! '()! #%*-'$4! 5-7)&'&! 5-! 5'&!4%*-;!

:)%:0)8!!

"0'(%*;(! '()! :$%1*#'575'4! %.! '()! ! =%$%##,-! )#%-%34! (,&! +))-! 53:$%75-;! '(,-6&! 5-! :,$'! '%!

;%7)$-3)-'!5-5'5,'57)&2!'()$)!$)3,5-&!,!+5;!15&:,$5'4!+)'/))-!$5#(!,-1!:%%$2!,-1!;$),'!-*3+)$&!!%.!

'(%&)! 5-! $*$,0! ,$),&! ,$)! 0575-;! *-1)$! '()! -,'5%-,0! :%7)$'4! 05-)8! "-! %&')-&5+0)! 53:$%7)3)-'! 5&! -%'!

,0/,4&! +)5-;!3,'#()1!/5'(! )..%$'&! '%! &(,$)! '()! +)-).5'&! ,3%-;&'! '()!/(%0)! :%:*0,'5%-2!3),-5-;!

'(,'!3,-4!.,3505)&!,$)!&'500!&*..)$5-;!.$%3!:%%$!0575-;!#%-15'5%-&2! 5005')$,#4!,-1!*-)3:0%43)-'8! !F()!

9B" &!A%$'(!".$5#,-!*-5'!&*;;)&'&!'(,'[!

X%-;H')$3!#(,00)-;)&! 5-#0*1)! 53:$%75-;!)1*#,'5%-!,-1! ?%+!:$%&:)#'&! .%$!=%$%##%\&!4%*'(2!

#0%&5-;! '()! 5-#%3)! ;,:! +)'/))-! '()! $5#(! ,-1! '()! :%%$2! #%-.$%-'5-;! #%$$*:'5%-2! ,-1!

)>:,-15-;!,-1!157)$&5.45-;!)>:%$'&!+)4%-1!:(%&:(,')&!,-1!0%/H7,0*)!,11)1!:$%1*#'&8
P`
!

F84,'!E.3,%2.-()+ !

"17%#,#4!%$;,-5&,'5%-&!056)!R*3,-!I5;('&!G,'#(!(,7)!#0,53)1!'(,'!=%$%##%!(,&! %-)!%.!'()!(5;()&'!

#(501!0,+%*$!$,')&!5-!'()!=5110)!Y,&'!,-1!A%$'(!".$5#, 8
PZ
!9(501$)-\&!/%$6!5&!,!#%33%-!:()-%3)-%-!

5-!=%$%##%2!+*'!'()!:$%:%$'5%-!%.!#(501$)-!)3:0%4)1!7,$5)&!+4!&)>2!,;)!,-1!$)&51)-#)8
Pa
!"##%$15-;!'%!

X,+%*$! W%$#)! M*$7)4! TXWMU! 5-! CDDD2! &%3)! ZDD2DDD! #(501$)-! ,;)1! +)'/))-! a! '%! EL! 4),$! %01! ,$)!

)-;,;)1!5-!/%$68
PJ
!],&)1!%-!1,',!.$%3!CDDJ2!NAB9YW!)&'53,')&!'(,'!Jf!%.!#(501$)-!+)'/))-!,;)&!`!

,-1!EL!,$)!/%$65-;!5-!=%$%##%8
PK
!G%$6!:$)7,0)-#)!5&!(5;()&'!,3%-;!%01)$!#(501$)-2!+*'!'()!,+&%0*')!

-*3+)$!%.!7)$4!4%*-;!=%$%##,-!#(501$)-!)-;,;)1!5-!/%$6!5&!-%-)'()0)&&!&5;-5.5#,-'8!M%3)!PaC2DDD!

#(501$)-!,;)1!aHEE!4),$&!,$)!)#%-%35#,004!,#'57)8!!

!

F()!Q%7)$-3)-'!%.!=%$%##%!,-1!#5750!&%#5)'4!(,7)!)-;,;)1!5-!,!-*3+)$!%.!5-5'5,'57)&!'%!#*$+!'()&)!

-*3+)$&8! F()! ;%7)$-3)-'! $,'5.5)1! '/%! BXV! #(501! 0,+%*$! #%-7)-'5%-&! +4! CDDE! ,-1! )-,#')1! ,! -)/!

0,+%*$!#%1)8!F()!#%1)!5-#$),&)1!'()!35-53*3!,;)!.%$!)3:0%43)-'!.$%3!EC!'%!E`!4),$&!%012!+,--)1!

1,-;)$%*&! 0,+%*$! .%$! ,00! #(501$)-! *-1)$! EJ! ,-1! :$%751)1! 0);,0! &,-#'5%-&! ,;,5-&'! )3:0%4)$&! /(%!

$)#$*5'!#(501$)-!*-1)$!'()!,;)!%.!E`!'%!/%$68!

!

G(50)! 0,/&! (,7)! +))-! 5-'$%1*#)1! '%! :$%')#'! #(501$)-2! )-.%$#5-;! '()&)! $);*0,'5%-&! (,&! +))-!

#%3:05#,')12! :,$'5#*0,$04! 5-! '()! #%-')>'! %.! $*$,0! :%7)$'4! /()$)! #(501! )3:0%43)-'! 5&! ,! $),05'48!!

"##%$15-;!'%!,!&'*14!+4!'()!G%$01!],-62!NAB9YW!,-1!BXV!5-!CDDP2!/%$6!:$)7,0)-#)!5-!$*$,0!,$),&!/,&!

3%$)! '(,-! &5>! '53)&! '(,'! %.! *$+,-! ,$),&2! ,-1! $*$,0! #(501! /%$6)$&! 3,1)! *:! Jaf! %.! '%',0! #(501!

                                                 
PP!G%$01!],-6!CDED+!

PLG%$01!],-62!CDDa8!
P`
!9B"!CDED# 

PZ!R*3,-!I5;('&!G,'#(!CDD`[Z!
Pa
!BXV2!G%$01!],-6!,-1!NAB9YW2!CDDP8!

PJ& CDDD2!#5')1!5-!BXV2!G%$01!],-6!,-1!NAB9YW2!CDDP8!

PK!!NAB9YW2!CDED8!



!

!

!

/%$6)$&8
LD
!

!

I*$,0! #(501! 0,+%*$! #%-&5&'&! %7)$/()035-;04! %.! *-:,51! 0,+%*$! %-! .,3504! .,$3&2! /(50)! *$+,-! #(501!

0,+%*$!,0&%!5-#0*1)&!&5;-5.5#,-'!:$%:%$'5%-&!%.!/,;)!0,+%*$2!&)0.H)3:0%43)-'2!,-1!,::$)-'5#)&(5:&8
LE
!

"##%$15-;! '%! ;%7)$-3)-'! 1,',2! *$+,-! #(501! 0,+%*$! 5&! 0,$;)04! 15751)1! ,3%-;! ')>'50)&! TC`fU2! %'()$!

5-1*&'$5)&! TCDfU2! #%33)$#)! TEZfU2!1%3)&'5#! &)$75#)! TECfU2!,-1! $):,5$&! TKfU8!@%3)&'5#! &)$75#)!(,&!

'()! (5;()&'! 0)7)0&! %.! :,51! )3:0%43)-'! %.! #(501$)-2! ,'! aCf2! .,$! &*$:,&&5-;! '()! -)>'! #0%&)&'! &)#'%$2!

')>'50)&2!,'!CK8Jf8
LC
!

!

!

 

!

!

!

E'&1#)4%(!

"8-!-'&1#)4%(!/2/)-.!4(!G%$%11%!
"'')-1,-#)! ,'! &#(%%0! 5&! #%3:*0&%$4! 5-! =%$%##%! +)'/))-! '()! ,;)&! %.! &)7)-! ,-1! .%*$'))-8! F()!

'53)',+0)!5&!+,&)1!%-!,!'/%H/))6!$%','5%-,0!&4&')32!/5'(!'()!#(501$)-!,'')-15-;!(,0.!,!1,4!)7)$4!1,48!

F()!.5$&'!K!4),$&!%.!)1*#,'5%-!T.$%3!,;)!Z!'%!E`U!#%3:$5&)!+,&5#!)1*#,'5%-2!/5'(!'()!.5$&'!&',;)!+)5-;!

'()! .5$&'! &5>!4),$&!%.!:$53,$4! &#(%%0! ,-1! '()! &)#%-1!&',;)!+)5-;! '()! .5$&'! '($))! 4),$&!%.! &)#%-1,$4!

&#(%%08! F(5&! +,&5#! )1*#,'5%-! #%-#0*1)&! /5'(! '()! F(5&! 5&!

.%00%/)1!+4!,!-%-H#%3:*0&%$4!#(%5#)!+)'/))-!Q)-)$,0!M)#%-1,$4!)1*#,'5%-!.$%3!.5.'))-!'%!)5;('))-!

)-15-;! 5-& :"**","7/O"$! )>,35-,'5%-&2! %$! F)#(-5#,0! M)#%-1,$4! #%-#0*15-;! /5'(! '()! :"**","7/O"$&
$4*2+%P748!F()!:"**","7/O"$&5&!&:05'!5-'%!'($))!%:'5%-&[!0)'')$&2!&#5)-#)!%$!3,'(&8!F()$)!,$)!,0&%!)-1!

%.! 4),$! )>,3&! ),#(! 4),$2! ,-1! 5.! '()&)! ,$)! .,50)1! '()-! '()! #(501! 3*&'! $)',6)! '()! 4),$2! ,! ;$),'!

15&5-#)-'57)!.%$!'(%&)!&'$*;;05-;!'%!+,0,-#)!/%$6!,-1!&#(%%08!

                                                 
LD
!BXV2!G%$01!],-6!,-1!NAB9YW2!CDDP8!

LE
!B+518!

LC
!B+518!



!

!

!

!H+/)#1,-/!4(!-I-$14/4(7!)8-!$478)!)%!-'&1#)4%(!!

"! :$%+0)3! .%$!3,-4! #(501$)-! 5-! $*$,0! ,$),&! 5&! -%'! '()! )1*#,'5%-! &4&')3! 5'&)0.2! +*'! '()! 0%#,'5%-! %.!

&#(%%0&8!=,-4!/%*01!(,7)!'%!'$,7)0!(%*$&!'%!$),#(!'()5$!0%#,0!&#(%%02!,&!'()$)!,$)!&53:04!-%'!)-%*;(!

&#(%%0&! 5-! '()!#%*-'$4&51)! '%! &)$7)!,00!%.! '()!%*'045-;!7500,;)&8!F(5&! 5&!,!:$%+0)3!'(,'! 5&!15..5#*0'! '%!

',#60)2!,&!5'!5&!-%'!)..5#5)-'!'%!:%*$!$)&%*$#)&!5-'%!,!-)'/%$6!%.!&3,00!,-1!/51)04H&:,#)1!7500,;)&2!+*'!

'()5$! 0,#6! 5&! ,!3,?%$! #%-'$5+*'%$! '%! +%'(! $*$,0! '%! *$+,-! &(5.'! ,-1! ,+&)-'))5&38! @)&:5')! )..%$'&! '%!

:$%751)! '()!-)#)&&,$4! 5-.$,&'$*#'*$)! '%!)-,+0)!3%$)! #(501$)-! '%! $)#)57)! ,-!)1*#,'5%-! 5-!=%$%##%2!

3,-4!$*$,0!#(501$)-!,$)!&'500!1)-5)1!'(5&!%::%$'*-5'4!1*)!'%!'()!&53:0)!.,#'!'(,'!'()!%-04!&#(%%0!5-!'()!

,$),!5&!'%%!.,$!,/,4!.%$!'()3!'%!$),#(8!!

B-! '()! $*$,0! ,-1!3%*-',5-%*&! ,$),&! #(501$)-! %.')-! -))1! '%! #%33*')! )5'()$! '%! -),$+4! 7500,;)&! %$!

#*'!&(%$'!,'!,-!),$04!,;)!,&!5'!5&!#%-&51)$)1!'%%!1,-;)$%*&!.%$!()$!'%!'$,7)0!.,$!.$%3!()$!7500,;)8!F()!

$)&*0'!%.!&%!3,-4!.,3505)&!.$%3!7500,;)&!3%75-;!'%!0,$;)$!'%/-&!5&!'(,'!#0,&&)&!,$)!;)''5-;!&3,00)$!,-1!

4),$!;$%*:&!(,7)!'%!+)!#%3+5-)1!,-1!',*;('!,'!'()!&,3)!'53)8!"!#0,&&!5&!056)04!'%!(,7)!`DHZD!:*:50&!

,-1!&%3)'53)&!%-)!'),#()$!/500!(,7)!'%!&53*0',-)%*&04!/%$6!/5'(!'/%!,;)!;$%*:&! 5-!'/%!&):,$,')!

#0,&&$%%3&8!F()! 0,#6!%.!+,&5#! &)$75#)&! &*#(!,&!1$5-65-;!/,')$2!)0)#'$5#5'4!,-1!&,-5','5%-!,0&%!(,&!,-!

53:,#'!%-! !0,#6!%.!+,&5#!5-.$,&'$*#'*$)!5-!'()!057)&!%.!3,-4!

,$)!)>:)#')1!'%!/%$6!(,$1)$!%-!.,3504!.,$3&!%$!%-!1%3)&'5#!#(%$)&!&*#(!,&!#%00)#'5-;!.5$)/%%1!,-1!

/,')$8!"-%'()$!&5;-5.5#,-'!%+&',#0)!.%$!3,-4!#(501$)-!5&2!,&!15&#*&&)1!,+%7)2!'()5$!0,#6!%.!B@!:,:)$&2!

/(5#(!,$)!-)#)&&,$4!5-!=%$%##%!'%!,'')-1!&#(%%08+!

!

&

!

!

!

!

!

!

B'!5&!53:%$',-'!'%!-%')!'(,'!,.')$!&'$*;;05-;!'%!;)'!'()5$!#(501$)-!,!:0,#)!,'!&#(%%02!,!0,$;)!:)$#)-',;)!

%.!:,$)-'&!/500!+)!*-,+0)!'%!&*::%$'!'()5$!#(501$)-!5-!'()5$!&'*15)&!1*)!'%!'()5$!%/-!5005')$,#42!,&!

=%$%##%!(,&!,!05')$,#4!$,')!%.!%-04!`C8Pf8
LP
!Q=R!(,&!+))-!/%$65-;!%7)$!'()!4),$&!'%!#%3+,'!'(5&!5-!

F,$%*1,--'2!/5'(!,!&:)#5,0!#0,&&!.%$!5005')$,')!/%3)-2!3*#(!-))1)1!,&!5-!'()!CDDL!#)-&*&!5'!/,&!

$)7),0)1!'(,'!%-04!PK8Zf!%.!/%3)-!%7)$!'()!,;)!%.!E`!#%*01!$),1!,-1!/$5')8!!B-!CDDa!A%*$)115-)!

                                                 
43 9B"2!CDED#8 



!

!

!

R$,5#()2!'()!b$)&51)-'!%.!'()!"&&%#5,'5%-!.%$!I).%$3!,-1!@)7)0%:3)-'2!51)-'5.5)1!'(,'!1$%:H%*'!$,')&!

/)$)!(5;()$!,3%-;&'!.,3505)&!/5'(!5005')$,')!:,$)-'&8
LL
!

"!/)00H6-%/-!53:)153)-'!'%! !)1*#,'5%-!5-!=%$%##%!5&!'(,'!3,-4!;5$0&2!%-#)!'()4!$),#(!:*+)$'42!

,$)!-%'!:)$35'')1!'%!,'')-1!&#(%%08!!NAB9YW!5-1)-'5.5)1!5-!CDDL!'(,'!,03%&'!CDf!%.!;5$0&!5-!$*$,0!,$),&!

/)$)!-%'!&#(%%0)18
L`
!9%-&51)$5-;!'()!-*3+)$&!%.!/%3)-!+)'/))-!E`!,-1!CL!4),$&!%01!/(%!,$)!

05')$,')2!=%$%##%!(,&!0%/)$!-*3+)$&!'(,-!V3,-2!"0;)$5,2!Y;4:'!,-1!B$,-8
LZ
!Q5$0&!,$)!%.')-!$)_*5$)1!'%!

&',4!,'!(%3)!,-1!'%!()0:!/5'(!1%3)&'5#!',&6&2!%$!,$)!3,$$5)1!,'!,-!),$04!,;)!,-1!&)-'!'%!057)!5-!'()5$!

3:0)'5-;!'()5$!)1*#,'5%-8!"-!,$'5#0)!+4!M,$,(!F%*,($5!5-!CDDK!.%$!'()!

=,;(,$)+5,!-)/&:,:)$!(5;(05;(')1!'(,'!'()!35-5&'$4!%.!?*&'5#)!(,1!.%*-1!'(,'!PEDDD!;5$0&!(,1!+))-!

3,$$5)1!*-1)$,;)!5-!CDDJ8
La
!F(5&!')-1)-#4!'%!3,$$4!;5$0&!,'!,-!),$04!,;)!&')3&2!F%*,($5!&',')&2!.$%3!

)>'$)3)!:%7)$'4!,&!/)00!,&!#*0'*$,0!.,#'%$&8!F()!$)&*0'!5&!'(,'!3,-4!;5$0&!53,;5-)!-%!%'()$!.*'*$)!'(,-!

:,#'!%-!'()!/51)$!5&&*)!%.!

)1*#,'5%-2!,&!5005')$,')!3%'()$&!,$)!%.')-!*-,+0)!'%!()0:!%$!&*::%$'!'()5$!%/-!#(501$)-!/5'(!'()5$!

&#(%%0/%$62!.*$'()$5-;!,!#4#0)!%.!&#(%%0!,+&)-'))5&38!F()!b%:*0,'5%-!9%*-#50!.%*-1!'(,'!5-!CDDL!

'($))!%*'!%.!.%*$!;5$0&!0575-;!/5'(%*'!:,$)-'&!/)$)!-%'!,'')-15-;!&#(%%08
LJ
!

=,-4!;5$0&!,$)!*-,+0)!'%!#%3:0)')!'()5$!&#(%%05-;!+)#,*&)!'()4!,$)!/%$65-;!,&!1%3)&'5#!&)$7,-'&8!!

I,+h,!A,#5$52!b$)&51)-'!%.!'()!"&&%#5,'5%-!@h3%#$,'5_*)!1*!W)33)&!1*!=,$%#2!&',')1!5-!()$!$):%$'!

.%$!W$))1%3!R%*&)!'(,'[!

F()!)3:0%43)-'!%.!4%*-;!;5$0&!,&!1%3)&'5#!/%$6)$&!#%-'5-*)&!'%!+)!,!&)$5%*&!:$%+0)38!W%$!

)>,3:0)2!P8Z!:)$#)-'!%.!(%*&)(%01&!5-!'()!9,&,+0,-#,!$);5%-!)3:0%4!,!35-%$!1%3)&'5#!;5$02!

,-1!-),$04!ZD!:)$#)-'!%.!'()3!,$)!*-1)$!E`!4),$&!%.!,;)8!!"!CDDE!&'*14!:)$.%$3)1!+4!'()!

=%$%##,-!X),;*)!.%$!'()!b$%')#'5%-!%.!9(501$)-!,-1!NAB9YW!$):%$')1!'(,'!L`!:)$#)-'!%.!

(%*&)(%01!)3:0%4))&!*-1)$!'()!,;)!%.!EJ!/)$)!+)'/))-!'()!,;)&!%.!ED!,-1!EC2!,-1!CZ!

:)$#)-'!/)$)!*-1)$!'()!,;)!%.!ED8!F()!0);,0!,;)!.%$!)3:0%43)-'!/,&!%-04!$)#)-'04!$,5&)1!

.$%3!EC!'%!E`!5-!^,-*,$4!%.!CDDC8!b,$)-'&!(,7)!+))-!6-%/-!'%!#%-'$,#'!'()5$!1,*;(')$&!,&!

3,51&!,-1!$)',5-!'()5$!),$-)1!&,0,$5)&8!
LK
!!

J%K-$(.-()!4(4)4#)4K-/!)%!4.3$%K-!#11-//!)%!-'&1#)4%(!

B-! '()! 4),$&! ,.')$! =%$%##%! ,#(5)7)1! 5-1):)-1)-#)! 5-! EK`Z2! '()! #%*-'$4! 5-7)&')1! ,! #%-&51)$,+0)!

,3%*-'! %.! 3%-)4! 5-! )1*#,'5%-! '(,'! 45)01)1! 53:$)&&57)! $)&*0'&2! :,$'5#*0,$04! 5-! :$53,$4! )1*#,'5%-!

/()$)!'()!)-$%03)-'!$,')! 5-#$),&)1!.$%3!EJf!'%!`Pf!%7)$! '()!K!4),$&!+)'/))-!EK`Z!,-1!EKZ`8
`D
!

F()!&'$*#'*$,0!,1?*&'3)-'!:%05#5)&!%.!'()!EKJD&!0)1!'%!,!1)#05-)!5-!&%#5,0!)>:)-15'*$)2!(%/)7)$2!,-1!

1),0'!,!&)$5%*&!+0%/!'%!:0,-&!'%!.*$'()$!53:$%7)!'()!)1*#,'5%-!&4&')38!

                                                 
LL
!F%*,($52!CDDa,8!

L`
!NAB9YW2!CDDL8!

LZ
!NAYM9V2!CDDP8!

La
F%*,($52!CDDK!

LJ
!b%:*0,'5%-!9%*-#502!CDDK!!

LK
!A,#5$52!CDDL8!

`D
!NARI92!CDDZ8!



!

!

!

M5-#)!'()!#%$%-,'5%-!%.!=%(,33)1!gB!5-!EKKK2!)1*#,'5%-!(,&!%-#)!3%$)!+)#%3)!'()!.%#*&!%.!&',')!

:%05#48!B-!A%7)3+)$!EKKK!'()!O5-;!,1%:')1!'()!A,'5%-,0!Y1*#,'5%-!,-1!F$,5-5-;!9(,$')$8!F()!#(,$')$!

3,6)&!#(501$)-!'()!.%#*&!%.!)1*#,'5%-!$).%$3!,-1!&)'&!%*'!#%-15'5%-&!5-!/(5#(!#(501$)-!,$)!+)&'!,+0)!

'%!0),$-8!B'&!;%,0&!/)$)!'%!3,6)!)1*#,'5%-!#%3:*0&%$4!.$%3!'()!,;)!%.!Z!'%!E`2!'%!53:$%7)!'()!_*,05'4!

%.!)1*#,'5%-2!'%!3,6)!)1*#,'5%-!3%$)!,##)&&5+0)!'%!$*$,0!#(501$)-2!'%!)-&*$)!;)-1)$!:,$5'4!5-!,##)&&!

'%!)1*#,'5%-!,-1!'%!#%3+,'!5005')$,#4!,3%-;!4%*-;!:)%:0)!,;)1!+)'/))-!J!,-1!EZ!/(%!/)$)!-%'!5-!

&#(%%0!%$!/(%!(,1!1$%::)1!%*'!%.!&#(%%08
`E
!!"0'(%*;(!CDf!%.!;%7)$-3)-'!$)&%*$#)&!,$)!,00%#,')1!'%!

'()!)1*#,'5%-,0!&4&')32!)-$%03)-'!$,')&!&',-1!,'!%-04!LJf!,-1!05')$,#4!$,')&!,'!LZf8
`C
!

&'$)&&)1!'()!15..5#*0'4!

%.!3,65-;!)1*#,'5%-! ,##)&&5+0)! '%!3,$;5-,05S)1! ;$%*:&! &*#(! ,&! #(501$)-!/(%!(,7)! 1$%::)1!%*'! %.!

&#(%%02!#(501$)-!'(,'!/%$6!,&!1%3)&'5#!/%$6)$&2!15&,+0)1!#(501$)-!,-1!&'$))'!#(501$)-8!B-!,!&)#'5%-!%.!

(5&! $):%$'! 1)15#,')1! '%! '()! )1*#,'5%-! %.! &'$))'! #(501$)-! =*i%S! #%33)-')1! %-! '()! %+75%*&!

&'5;3,'5S,'5%-!.,#)1!+4!&'$))'!#(501$)-!#0),$04!$).0)#')1!5-!'()!&'$%-;!(%&'505'4!&(%/-!'%/,$1&!'()3!+4!

&#(%%0! (),1&! ,-1! '),#()$&8! "3%-;! (5&! $)#%33)-1,'5%-&! /)$)! '(,'! '()! =%$%##,-! ;%7)$-3)-'!

$;)-'04!#%00)#'!1)',50)1!5-.%$3,'5%-!%-!'()!&5'*,'5%-!%.!&'$))'!#(501$)-!,-1!51)-'5.4!:$,#'5#,0!

3),&*$)&! '%!)-&*$)! '()5$! 5-#
`P
!!F()&)!3),&*$)&! .%$3!,-! 53:%$',-'!

&'$))'!#(501$)-!:$%?)#'!%+?)#'57)&8!

B-!$)#)-'!4),$&!'()!=%$%##,-!Q%7)$-3)-'!(,&!3,1)!&'):&!'%!',#60)!'()!:$%+0)3!%.!5005')$,#4!,-1!(,&!

,#6-%/0)1;)1!'()!)..)#'!'(,'!:,$)-',0!5005')$,#4!#,-!(,7)!%-!5&&*)&!&*#(!,&!),$04!#(501!3,$$5,;)!,-1!

B005')$,#42! Y0! R,+5+! A,15$2! +);,-! ,-! ,/,$)-)&&! #,3:,5;-! '%! :$%3%')! '()! 53:%$',-#)! %.! )1*#,'5%-!

,3%-;!:,$)-'&!%.!&#(%%0!,;)!#(501$)-8!F(5&!5-5'5,'57)!.%#*&)1!%-!'$,5-5-;!#*$$)-'!&#(%%0!,'')-1))&!5-!

#%-1*#'5-;!&*$7)4&2!,-1!,&65-;!'()3!'%!&:),6!'%!#(501$)-!%.!'()5$!%/-!,;)!/(%!/)$)!-%'!,'')-15-;!

&#(%%0!,-1!'()5$!:,$)-'&2!5-!%$1)$!'%!#%-75-#)!.,3505)&!%.!'()!53:%$',-#)!%.!)1*#,'5%-!/5'(!:$,#'5#,0!

)>,3:0)&8! ! B-! ,-! 5-')$75)/! /5'(!=,;(,$)+5,! %-05-)! -)/&:,:)$! ()! &,51! '(,'! F()! 75#5%*&! #5$#0)! %.!

5005')$,#4!#,-!+)!+$%6)-!5.!/)!'),#(!:,$)-'&!,+%*'!'()!53:%$',-#)!%.!:*''5-;!'()5$!#(501$)-!'($%*;(!

&#(%%0 8
`L
!g%/5-;!'%!&'):!*:!)..%$'&!'%!',#60)!5005')$,#42!5-!=,$#(!CDED!'()!;%7)$-3)-'!,--%*-#)1!'()!

#$),'5 :$%:%&)!,-1!53:0)3)-'!05')$,#4!:$%;$,33)&2!:*$&*)!.*-15-;!

&%*$#)&! ,-1!:$%3%')! 5-')$-,'5%-,0! #%H%:)$,'5%-!,&!/)00! ,&! #%%$15-,'5-;! 05')$,#4!,#'575'5)&!+)'/))-!

;%7)$-3)-'!,-1!-%-H;%7)$-3)-'!%$;,-5&,'5%-& 8
``
!

9-#,)8!

G()-!=%$%##%!+)#,3)!5-1):)-1)-'!5-!EK`Z2!'()$)!/)$)!%-04!PDD!:*+05#!(),0'(!:(4&5#5,-&!,-1!LDD!

:$57,')!:$,#'5'5%-)$&! 5-! '()!)-'5$)! #%*-'$48
`Z
!M5-#)! '()-2! '()!;%7)$-3)-'!(,&!)>:,-1)1!(),0'(! #,$)!

&)$75#)&! )-%$3%*&048! "&! ,! $)&*0'! %.! '()&)! ,#(5)7)3)-'&2!=%$%##%! (,&! &))-! &5;-5.5#,-'! :$%;$)&&! 5-!

#)$',5-! (),0'(! 5-15#,'%$&! %7)$! '()! 0,&'! .57)! 1)#,1)&8! 9*$$)-'042! 05.)! )>:)#',-#4! ,'! +5$'(! 5&! aE! 4),$&2!

                                                 
`E
!F()!A,'5%-,0!Y1*#,'5%-!,-1!F$,5-5-;!9(,$')$2!"$'5#0)!PZ!

`C
!"05!)'!,082!CDDP!

`P
!NARI92!CDDZ2!:8CC8!

`L
!F%*,($52!CDDa+8!

``
!B+518!

`Z!
GRV!CDDL!!



!

!

!

#%3:,$)1!/5'(!La!4),$&!5-!EKZC8
`a
!F()!5-.,-'!3%$',05'4!$,')!,0&%!.)00!#%-&51)$,+04!+)'/))-!EKZC!,-1!

CDDL2!.$%3!EEJ!'%!LD!1),'(&!:)$!E2DDD!057)!+5$'(&2!/(50)!.$%3!EKaC!'%!CDDL!'()!3,')$-,0!3%$',05'4!

$,')!.)00!.$%3!ZPE!'%!CCa!1),'(&!:)$!EDD2DDD!+5$'(&8
`J
!

F(5&!,::,$)-'! 53:$%7)3)-'! 5&!')3:)$)12!(%/)7)$2!+4!&5;-5.5#,-'!*$+,- $*$,0!15&:,$5'5)&!'(,'!$)7),0!

#%-'5-*5-;! #(,00)-;)&8! X5.)! )>:)#',-#4! ,'! +5$'(! 5&! &5>! 4),$&! 0%/)$! 5-! $*$,0! '(,-! 5-! *$+,-! ,$),&8! F()!

5-.,-'!3%$',05'4!$,')!$)#%$1)1!5-!$*$,0!,$),&!5&!'/5#)!'(,'!%.!*$+,-!,$),&!,-1!'()!3,')$-,0!3%$',05'4!

$,')!5&!PDf!(5;()$!5-!$*$,0!,$),&8
`K
!!

!

G5'(!&%#5,0!,-1!(),0'(!5-)_*,05'5)&!,&!3,?%$!:$%+0)3&2!=%$%##%!&'$*;;0)&!/5'(!3,5-',5-5-;!,1)_*,')!

(),0'(! #,$)! .%$! 5'&! )-'5$)! :%:*0,'5%-8! "! $):%$'! .$%3!CDDZ! #5')&! '()! &)7)$5'4! %.! '()! *-1)$H)_*5::)1!

=%$%##,-!(),0'(!&4&')3[!%-04!ECC!(%&:5',0&2!C2LDD!(),0'(!#)-'$)&!,-1!L!*-57)$&5'4!#05-5#&!#%7)$!'()!

)-'5$)!:%:*0,'5%-8
ZD
!V-04!CL2DDD!+)1&!)>5&')1!.%$!Z!35005%-!#,$)H&))65-;!:,'5)-'&!:)$!4),$2!5-#0*15-;!P!

35005%-!)3)$;)-#4!#,&)&8!B-!,115'5%-2!%-04!E!:(4&5#5,-!5&!,7,50,+0)!.%$!)7)$4!`DD!:)%:0)2
ZE
!/(50)!C`f!

%.! '()! :%:*0,'5%-! 057)&! 3%$)! '(,-! ED! 650%3)'$)&! ,/,4! .$%3! ,! +,&5#! (),0'(! .,#505'48
ZC
!! R%*&)(%01!

+)(,75%*$&! #%-.5$3! '(5&! :)$#)57)1! 5-)..5#5)-#4! ,-1! 0%/! _*,05'4! %.! :*+05#! &)#'%$! (),0'(! &)$75#)&[!

#%-&*0','5%-&!/5'(!1%#'%$&!5-!:$57,')!#05-5#&!,$)!:$)1%35-,-'!.%$!,00!)>:)-15'*$)!;$%*:&8
ZP
!

! !

M%3)! %.! '()&)! ;,:&! ,$)! 05-6)1! '%! '()! &'$*#'*$)! %.!=%$%##%\&! (),0'(#,$)! &)$75#)&8! ! F()!=%$%##,-!

(),0'(!&4&')3!5&!%$;,-5&)1!/5'(!,!:$)1%35-,-#)!%.!'()!:*+05#!&)#'%$2!/5'(!.$))!(),0'(!#,$)!&)$75#)&!

,-1!,!#)-'$,05&)1!3,-,;)3)-'8!F()!3,?%$5'4!%.!,00!#*$$)-'!&%#5,0!:$%;$,33)&!T5-!(),0'(2!)1*#,'5%-2!

&%#5,0!5-&*$,-#)2!)'#8U!')-1!'%!+)!#%-#)-'$,')1!5-!'()!*$+,-!#)-'$)&2!,-1!:$53,$504!+)-).5'!'()!(5;()$!

35110)H5-#%3)!,-1!'()!$5#(8
ZL
!"03%&'!JD!:)$#)-'!%.!$)#*$$)-'!:*+05#!+*1;)'!%-!(),0'(!5&!,00%#,')1!'%!

:*+05#! (%&:5',0&! 5-! *$+,-! ,$),&! 3,5-04! ,'')-1)1! +4! '(%&)! /(%! ,$)! 35110)! '%! *::)$! #0,&&8
Z`
!B-!

,115'5%-2!:%05#5)&!%.')-!')-1!'%!.,7%*$!(%&:5',0&!5-!'()!3,?%$!*$+,-!,$),&!,'!'()!)>:)-&)!%.!:$53,$4!

(),0'(!#,$)!&)$75#)&8
ZZ
!!F(5&!+5,&!'%/,$1&!*$+,-H+,&)1!(),0'(!&)$75#)&!3),-!'(,'!'()!'$,7)02!'53)!,-1!

#%&'&!%.!&))65-;!3)15#,0!#,$)!,$)!&)$5%*&!%+&',#0)&!.%$!$*$,0!(%*&)(%01&8!!

!

F()!0,#6!%.!)3:(,&5&!%-!:*+05#!(),0'(!&)$75#)&!3),-&!'(,'!=%$%##,-&!,$)!&'500!,'!$5&6!.$%3!15&),&)&!%.!

:%7)$'42! )&:)#5,004! #%33*-5#,+0)! 15&),&)&8! ! B-! :,$'5#*0,$2! '*+)$#*0%&5&! 5&! ,! 3,?%$! :*+05#! (),0'(!

:$%+0)3!5-!=%$%##%[!)7)$4!4),$!5'! 5&!)&'53,')1!'(,'!CZ2DDD!'%!Ca2DDD!=%$%##,-&!+)#%3)!75#'53&8
Za
!

9(501$)-! ,-1! 4%*-;! :)%:0)! $)3,5-! :,$'5#*0,$04! 7*0-)$,+0)! '%! '()&)! 15&),&)&! ,&! /)002! :,$'5#*0,$04!

'(%&)!/(%!057)!,-1!/%$6!%-!'()!&'$))'8!W%$!5-&',-#)2!,!NA!V..5#)!%.!@$*;&!,-1!9$53)&!TNAV@9U!$):%$'!

(5;(05;('&! &:)#5.5#! $5&6&! .%$! &'$))'! #(501$)-2! 5-#0*15-;! ;0*)! &-5..5-;2! ,-1! #%-'$,#'5-;! &)>*,004!

'$,-&35'')1!15&),&)&!,&!'()4!.,00!+,#6!%-!:$%&'5'*'5%-!'%!:,4!.%$!'()5$!(,+5'8
ZJ
!!!

                                                 
`a!
NAB9YW2!CDED8!

`J
GRV!CDDK!

`K
!GRV!CDDK8!

ZD!
N8M8!X5+$,$4!%.!9%-;$)&&!W)1)$,0!I)&),$#(!@575&5%-2!CDDZ8!

ZE!
B+518 

ZC!
GRV!CDDK!

ZP!
BXV2!G%$01!],-62!,-1!NAB9YW2!CDDP8!

ZL!
B+518!

Z`
!B+518!

ZZ!
B+518!

Za
!GRV!CDDL8!!

ZJ
!"05!)'!,082!CDDP8! !



!

!

!

G()-!:$%;$,33)&!,$)!15$)#')1!'%/,$1&!&*::%$'5-;!'()!(),0'(!%.!4%*'(!,-1!#(501$)-2!(%/)7)$2!'()$)!

5&!,!(5&'%$4!%.!&*##)&&8!W%$!5-&',-#)2!%-)!%.!'()!3%&'!53:%$',-'!,17,-#)&!$)#%$1)1!5-!'(5&!,$),!5&!'()!

)>:,-&5%-!%.!533*-5&,'5%-! 3)8
ZK
!

"##%$15-;!'%!'()!NA!M','5&'5#&!@575&5%-2!K`f!%.!E!4),$H%01!=%$%##,-!#(501$)-!,$)!533*-5&)1!,;,5-&'!

3),&0)&8
aD
!!F(5&!(,&!+$%*;('!,+%*'!,!&5;-5.5#,-'!$)1*#'5%-!5-!&)7)$,0!#,*&)&!%.!5-.,-'!3%$',05'4[!

'*+)$#*0%&5&2!-)%-,',0!')',-*&2!3),&0)&2!15:('()$5,2!/(%%:5-;!#%*;(!,-1!:%05%8
aE
!F()&)!&*##)&&)&!

(5;(05;('!'()!53:%$',-#)!%.!:$)7)-','57)!,-1!:$53,$4!#,$)!.%$!4%*-;!:)%:0)8!

!

!

!

!

!

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

"
                                                 
ZK!
M)+'52!CDDa8!

aD
!NA@b2!CDDa+8! 

aE
!NAB9YW2!CDED8!



!

!

!

H$I5$13'+C,A"
"WIVX!A)/&8!TCDD`U8!Q)-1)$!:$%.50)&[!=%$%##%8!I)'$5)7)1!.$%3!

('':[jj///8,.$%08#%3j9,');%$5)&jG%3)-j:$%.50)&j3%$%##%k/%3)-8('38!

"+1)$$,S562!X8!F8!,-1!^8!]),35&(!TCDDLU8!'3),4(*4+$&"+3&Q)7$2&R4D/)37*$%E4&>4",$2&%+&9)/)**)=&6$"$7(&K((74(<&
C),%*%4(&"+3&C/)8/"0(8!=%$%##%[!N-57)$&5'h!=%(,3)1!g8!

"052!=82!G8!M#(5).)$2!,-1!98!X,5!TCDDPU8!1)7+$/#&C/)5%,4<&S/78(&"+3&1/%04<&9)/)**)<&9,5$%[!NA!V..5#)!%-!@$*;&!
,-1!9$53)!I);5%-,0!V..5#)!.%$!'()!=5110)!Y,&'!,-1!A%$'(!".$5#,8!

9"82"/4:%"8!I)'$5)7)1!
.$%3!('':[jj///83,;(,$)+5,8#%3j#%#%%-j,/5j>('30Ej)-kQ]j.),'*$)&j,/5j.),'*$)&jCDEDjDPjCPj.),'*$)H

DC8!

9"82"/4:%"F!I)'$5)7)1!.$%3!

('':[jj///83,;(,$)+5,8#%3j#%#%%-j,/5j>('30Ej)-kQ]j.),'*$)&j,/5j.),'*$)&jCDDKjD`jCDj.),'*$)HDP!!

9"28"/4:%"F!I)'$5)7)1!.$%3!

('':[jj///83,;(,$)+5,8#%3j#%#%%-j,/5j>('30Ej)-kQ]j.),'*$)&j,/5j.),'*$)&jCDDJjDZjE`j.),'*$)HDE!

9B"!T9)-'$,0!B-')005;)-#)!";)-#4U8!TCDED,U8!"0;)$5,8!1K'&B)/,3&M"*$:))I8!I)'$5)7)1!.$%3!

('':&[jj///8#5,8;%7j05+$,$4j:*+05#,'5%-&j'()H/%$01H.,#'+%%6j;)%&j,;8('308!!

9B"!TCDED+U8!X5+4,8!1K'&B)/,3&M"*$:))I8!I)'$5)7)1!.$%3!('':&[jj///8#5,8;%7j05+$,$4j:*+05#,'5%-&j'()H/%$01H

.,#'+%%6j;)%&j048('308!!

9B"!TCDED#U8!=%$%##%8!1K'&B)/,3&M"*$:))I8!I)'$5)7)1!.$%3!('':&[jj///8#5,8;%7j05+$,$4j:*+05#,'5%-&j'()H

/%$01H.,#'+%%6j;)%&j3%8('308!!

9B"8!TCDED1U8!F*-5&5,8!1K'&B)/,3&M"*$:))I8!I)'$5)7)1!.$%3!('':&[jj///8#5,8;%7j05+$,$4j:*+05#,'5%-&j'()H/%$01H

.,#'+%%6j;)%&j'&8('308!!

A24&T4)-
8/"D2%*",&U)7/+",2!EaCTCU!:8!JJHED`"++I)'$5)7)1!.$%3+///8%-05-)05+$,$48/50)48#%3j1%5jED8EEEEj?8ELa`H

LK`K8CDDZ8DDCDL8>j.*008!!

Y--)/2!^8!TCDDDU!6$/44$&"+3&B)/I%+8&12%,3/4+=&'&T7%34&$)&C,"++%+88!X%-1%-[!M,7)!'()!9(501$)-8!

R)#('2!F8!TEKKJU!'$&>)04&%+&$24&6$/44$=&6$/44$&12%,3/4+&)5&?)/$24"($&!/"@%,8!9,3+$51;)[!N-57)$&5'4!%.!9,3H

+$51;)8!

R*3,-!I5;('&!G,'#(!TCDD`U!B-&51)!'()!R%3)2!V*'&51)!'()!X,/[!"+*&)!%.!9(501!@%3)&'5#!G%$6)$&!5-!=%$%##%8!

Ea!TECU8!I)'$5)7)1!.$%3!('':[jj///8($/8%$;j)-j-%1)jEELKEj&)#'5%-jE8!

A24&($"$7(&
)5&N)04+&%+&$24&9%33,4&L"($&"+3&?)/$2&'5/%*"&V6B9L?'W&D/)X4*$8!BWYM8!I)'$5)7)1!.$%3!

///85.)&8%$;j9%-')-'jb*+05#,'5%-&jb,:)$&jCDEDjlj3)15,jW50)&jb*+05#,'5%-&jb,:)$&jCDEDj&/3)-,j!

CDEDk=%$%##%kR),0'(#,$)kY-;05&(8:1.8!!

BXV2!G%$01!],-62!,-1!NAB9YW!TCDDPU! 2!N9G!b$%?)#'8!Q)-)7,8!

B=W!TCDD`U8!B)/,3&4*)+)0%*&)7$,))I8!I)'$5)7)1!.$%3!///853.8%$;j)>')$-,0j:*+&j.'j/)%jCDD`jDEj5-1)>8('38!!

http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.afrol.com%2FCategories%2FWomen%2Fprofiles%2Fmorocco_women.htm&sa=D&sntz=1&usg=AFQjCNHuPSSDbXYQ1N9TQKkC8CxZs0C4gQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2010%2F03%2F23%2Ffeature-02&sa=D&sntz=1&usg=AFQjCNE5GlU1F-HI7aJqhv0Ta5e3q8vu_w
http://www.magharebia.com/cocoon/awi/xhtml1/en_GB/features/awi/features/2009/05/20/feature-03
http://www.magharebia.com/cocoon/awi/xhtml1/en_GB/features/awi/features/2008/06/15/feature-01
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fag.html&sa=D&sntz=1&usg=AFQjCNFmzcAdoo1PLlO6yYZsza0i5Cht9A
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fly.html&sa=D&sntz=1&usg=AFQjCNG-tEK9IPNLdukCmCtM5slsy86H9Q
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fmo.html&sa=D&sntz=1&usg=AFQjCNHc0nmzt_Y9104COXvLbZvIojz8EA
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=https%3A%2F%2Fwww.cia.gov%2Flibrary%2Fpublications%2Fthe-world-factbook%2Fgeos%2Fts.html&sa=D&sntz=1&usg=AFQjCNEebzFWxyoTiDgfj-n5CJjOaQ0GNw
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.google.com/url?q=http%3A%2F%2Fwww.onlinelibrary.wiley.com%2Fdoi%2F10.1111%2Fj.1475-4959.2006.00204.x%2Ffull&sa=D&sntz=1&usg=AFQjCNE2UoSBSFZ1MusW30T057ef4hE2rQ
http://www.hrw.org/en/node/11491/section/1
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Flivepage.apple.com%2F&sa=D&sntz=1&usg=AFQjCNHDa4jcCZBDfN7uN18c1XVaAePRkA
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg
http://www.google.com/url?q=http%3A%2F%2Fwww.imf.org%2Fexternal%2Fpubs%2Fft%2Fweo%2F2005%2F01%2Findex.htm&sa=D&sntz=1&usg=AFQjCNGITl1RnS86HwDeFMYbPeYDDovlKg


!

!

!

O5-;1%3!%.!=%$%##%8!TV#'%+)$!EKKKU8!F()!-,'5%-,0!#(,$')$!%.!)1*#,'5%-!,-1!'$,5-5-;8!I)'$5)7)1!.$%3!

///8#5)3)-8%$;j3)$#,'%$jj+*'00)'5-&j`LHEL8('38!

O5-;1 9%*-'$4!)#%-%35#!3)3%$,-1*3[!W%&')$5-;!(5;()$!;$%/'(!,-1!)3H

Y+,%+4&S)*704+$&)5&A24&B)/,3&!"+I8!I)H
'$5)7)1!.$%3!('':[jj1%#8,+(,'%%8-)'83,j1%#jB=Qj:1.j3%$%##%k#%*-'$4k)#%k3)3%$,-1*38:1.8!!

b()-%3)-%-[!,!;0%+,0!

:)$&:)#'57)2!"1%0)&#)-#)!PP2!ZJPHZJK8!!

!

F&TCDDZU A24&H%+I<&%..5#5,0!-)/&0)'')$!%.!'()!B-H
')$-,'5%-,0!M%#5)'4!.%$!b$)7)-'5%-!%.!9(501!"+*&)!,-1!A);0)#'!TBMb9"AU8!

=%$%##,-!"3)$5#,-!F$,1)!,-1!B-7)&'3)-'!9%*-#508!T-818U!L*)+)0%*&D/)5%,4&)5&$24&.%+83)0&)5&9)/)**)F&I)H
'$5)7)1!.$%3!('':[jj///83%$%##,-,3)$5#,-'$,1)8#%3j)#%-%35#8#.3mEE8!!

A,#5$52!I8!TCDDLU8!9%*-'$4!$):%$'2!=%$%##%8!M/443)0&>)7(48!I)'$5)7)1!.$%3!

('':[jj///8.$))1%3(%*&)8%$;j')3:0,')8#.3n:,;)oEaJ8!!

b,-!"$,+!b$%?)#'!.%$!W,3504!R),0'(8!TCDDJU8!?"$%)+",&9K16&"+3&Q)7$2&67/E4#8!9,5$%[!F()!b,-!"$,+!b$%?)#'!.%$!
W,3504!R),0'(8!

b%:*0,'5%-!9%*-#508!TCDDKU8!A24&'3),4(*4+$&LZD4/%4+*4&%+&S4D$2=&J(%+8&S"$"&$)&K34+$%5#&"+3&R4"*2&$24&9)($&
[7,+4/":,4&Q)7+8&C4)D,4&-&9)/)**)&\]]^_GF!A)/!d%$6[!N-5')1!A,'5%-&!b%:*0,'5%-!W*-1!TNAWb"U8!

I)1142!A8!TEKKCU8!6$/44$&12%,3/4+&)5&!"+8",)/4=&'&6%$7"$%)+",&'+",#(%(8!A)/!@)0(5[!A,'5%-,0!X,+%*$!B-&'5'*')8!

8!R4",%@-
%+8&$24&R%82$(&)5&$24&12%,38!I)'$5)7)1!.$%3!

('':[jj///8&/5&&(*3,-$5;('&+%%68#%3jMRI]j&($+kDCk.50)&jPLakCEfCD&)+'58:1.8!!

9"82"/4:%"8!I)H
'$5)7)1!.$%3!///83,;(,$)+5,8#%3j#%#%%-j,/5j>('30Ej)-kQ]j.),'*$)&j,/5j.),'*$)&jCDDajDLjDLj.),'*$)H

DE8!

9"82"/4:%"F&I)'$5)7)1!.$%3!

('':[jj///83,;(,$)+5,8#%3j#%#%%-j,/5j>('30Ej)-kQ]j.),'*$)&j,/5j.),'*$)&jCDDajD`jCaj.),'*$)HDE!!

F%*,($52!M8!T`!=,42!CDDKU8!9(501!3,$$5,;)!5-!=%$%##%!#$5'5#5&)18!9"82"/4:%"8!I)'$5)7)1!.$%3!

('':[jj///83,;(,$)+5,8#%3j#%#%%-j,/5j>('30Ej)-kQ]j.),'*$)&j,/5j.),'*$)&jCDDKjD`jD`j.),'*$)HDE8!!

NA@b!TCDDa,U8!>70"+&S4E4,)D04+$&R4D)/$&\]]`_a=&M%82$%+8&*,%0"$4&*2"+84b&>70"+&(),%3"/%$#&%+&"&3%E%343&
N)/,3F&I)'$5)7)1!.$%3!('':[jj(1$8*-1:8%$;j)-j3)15,jR@IkCDDaCDDJkYAk9%3:0)')8:1.8!!

NA@b!TCDDa+U8!9ST&9)+%$)/<&A/"*I%+8&$24&9%,,4+%70&S4E4,)D04+$&T)",(=&9)/)**)8!I)'$5)7)1!.$%3[!

('':[jj///831;3%-5'%$8%$;j#%*-'$4k:%:*:8#.3n#o="I8!!

NA@b!TCDDKWF&&>70"+&S4E4,)D04+$&R4D)/$&-&9)/)**)8!I)'$5)7)1!.$%3!

('':[jj(1$&','&8*-1:8%$;j)-j#%*-'$5)&j#%*-'$4k.,#'k&())'&j#'4k.&k="I8('308!!

K+($%$7$4&5)/&6$"$%($%*(8!I)'$5)7)1!.$%3!

('':[jj&','&8*5&8*-)&#%8%$;j*-)&#%jF,+0)g5)/)$j1%#*3)-'8,&:>nI):%$'B1oEC`pBWkX,-;*,;)o)-;p]IkW,#'oX

FI"Wp]IkI);5%-oLD`C`8!!

http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fwww.ciemen.org%2Fmercator%2F%2Fbutlletins%2F54-14.htm&sa=D&sntz=1&usg=AFQjCNGWWnL89-hRZjTe3yMgxsp9uXSXiw
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fdoc.abhatoo.net.ma%2Fdoc%2FIMG%2Fpdf%2Fmorocco_country_eco_memorandum.pdf&sa=D&sntz=1&usg=AFQjCNHtSi86kcH8BsovxfGMGm2CV7EBzA
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.moroccanamericantrade.com%2Feconomic.cfm%2311&sa=D&sntz=1&usg=AFQjCNH6Jy0Ehgd2S07BKmVIbUc3C-C4lQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.freedomhouse.org%2Ftemplate.cfm%3Fpage%3D178&sa=D&sntz=1&usg=AFQjCNFR3SAn_0G7LdJUpf5RsvNIY_HcwQ
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.swisshumanrightsbook.com%2FSHRB%2Fshrb_02_files%2F347_21%2520sebti.pdf&sa=D&sntz=1&usg=AFQjCNExxuUbk_LtVJ0q9DUzDefumvNL3A
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2007%2F04%2F04%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNESt1heU7ieTSFbt556inVC8AA47Q
http://www.magharebia.com/cocoon/awi/xhtml1/en_GB/features/awi/features/2007/05/27/feature-01
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fwww.magharebia.com%2Fcocoon%2Fawi%2Fxhtml1%2Fen_GB%2Ffeatures%2Fawi%2Ffeatures%2F2009%2F05%2F05%2Ffeature-01&sa=D&sntz=1&usg=AFQjCNFDuIse8ioqyTPhpAo_2QK-DqJ6LQ
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fhdr.undp.org%2Fen%2Fmedia%2FHDR_20072008_EN_Complete.pdf&sa=D&sntz=1&usg=AFQjCNHlyeirOTC8AqBoGUR7aHOo0LjwoA
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fwww.mdgmonitor.org%2Fcountry_popup.cfm%3Fc%3DMAR&sa=D&sntz=1&usg=AFQjCNHu0WTHcP9zXwg52kcVXs9UAzTP_g
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fhdrstats.undp.org%2Fen%2Fcountries%2Fcountry_fact_sheets%2Fcty_fs_MAR.html&sa=D&sntz=1&usg=AFQjCNHdvtRneU0ZZzYtRA5dRkEtrtZKRA
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ
http://www.google.com/url?q=http%3A%2F%2Fstats.uis.unesco.org%2Funesco%2FTableViewer%2Fdocument.aspx%3FReportId%3D125%26IF_Language%3Deng%26BR_Fact%3DLTRAF%26BR_Region%3D40525&sa=D&sntz=1&usg=AFQjCNGHEZT80n3to9Fr9B_XSd9YsqHPvQ


!

!

!

NARI9!T`!@)#)3+)$2!CDDZU8!R4D)/$&)5&$24&6D4*%",&R"DD)/$47/&)+&$24&/%82$&$)&437*"$%)+2!g)$-%$!=*i%S!

g500,0%+%&[!"11)-1*32!35&&5%-!'%!=%$%##%8!I)'$5)7)1!.$%3!

('':[jj///8*-(#$8%$;j$)./%$01j1%#51jLJL1CPC#C8('308!

NAB9YW!TCDDLU!9)/)**)-J?K1LM&1)7+$/#&C/)8/"004&LE",7"$%)+8!I)'$5)7)1!.$%3!

('':[jj///8*-5#).8%$;j)7,01,',+,&)j.50)&jY-;05&(k=%$%##%k9bYk.5-,08:1.!

('':[jj///8*-5#).8%$;j&%/#DZj:1.&j&%/#DZk.*00$):%$'8:1.8!

NAB9YW!TCDEDU8!'$&"&8,"+*4=&9)/)**)<&($"$%($%*(8!I)'$5)7)1!.$%3!

('':[jj///8*-5#).8%$;j5-.%+4#%*-'$4j3%$%##%k&','5&'5#&8('30mZK8!!

N-5')1!M',')&!X5+$,$4!%.!9%-;$)&&!W)1)$,0!I)&),$#(!@575&5%-8!TCDDZU8!9%*-'$4!:$%.50)[!=%$%##%8!I)'$5)7)1!.$%3!

('':[jj3)3%$480%#8;%7j.$1j#&j:$%.50)&j=%$%##%8:1.8!!!

G%$01!],-68!TM):')3+)$!CDDaU8!d%*'(!H!"-!*-1)$7,0*)1!,&&)'[!F%/,$1&!,!-)/!,;)-1,!5-!'()!=5110)!Y,&'!,-1!

A%$'(!".$5#,8!I)'$5)7)1!.$%3!('':[jj///8&#$5+18#%3j1%#jEaaKDPKKjd%*'(H"-HN-1)$7,0*)1H"&&)'8!

G%$01!],-68!TCDED,U8!@,',[!=%$%##%8!I)'$5)7)1!.$%3!('':[jj1,',8/%$01+,-68%$;j#%*-'$4j3%$%##%8!!

G%$01!],-68!TCDED+U8!@,',[!b%:*0,'5%-!,;)&!DHEL8!I)'$5)7)1!.$%3!

('':[jj1,',8/%$01+,-68%$;j5-15#,'%$jMb8bVb8DDEL8FV8qM8!

GRV!TG%$01!R),0'(!V$;,-5&,'5%-U!TEKKKU!I);5%-,0!V..5#)!.%$!'()!Y,&')$-!=)15')$$,-),-8!TA%7)3+)$!EKKKU8!

K+$4/*)7+$/#&1)+(7,$"$%)+&5)/&S4E4,)D04+$&)5&T7%34,%+4(&5)/&S40"+3&R437*$%)+&%+&67:($"+*4&':7(4&N%$2&6D4-
*%",&L0D2"(%(&)+&K+X4*$%+8&S/78&J(4F!])5$*'[!X)+,-%-2!:8!EKHCa8!

GRV!TCDDDU!B)/I%+8&N%$2&6$/44$&12%,3/4+=&'&A/"%+%+8&C"*I"84&)+&67:($"+*4&J(4<&64Z7",&"+3&R4D/)37*$%E4&
>4",$2&K+*,73%+8&>K[_'KS6F&Q)-)7,8!I)'$5)7)1!.$%3!

('':[jj///8/(%85-'j&*+&',-#)k,+*&)j:*+05#,'5%-&j7*0-)$,+0)k:%:j)-j5-1)>8('30!!

GRV!TCDDLU!I);5%-,0!V..5#)!.%$!'()!Y,&')$-!=)15')$$,-),-[!M*##)&&!&'%$5)&8!I)'$5)7)1!.$%3!

///8)3$%8/(%85-'j&'+j&*##)&&&'%$5)&k3%$%##%8('38!

GRV!TG%$01!R),0'(!V$;,-5&,'5%-U!TCDDLU8!9)/)**)=&943%*%+4&D/%*4(<&"E"%,":%,%$#<&"55)/3":%,%$#&"+3&D/%*4&*)0-
D)+4+$(F!I)'$5)7)1!.$%3!('':[jj,::&8/(%85-'j3)15#5-)1%#&j1%#*3)-'&j&EZEJD)j&EZEJD)8:1.8!!

GRV!TCDD`U8!F()!/%$01!(),0'(!$):%$'!CDD`[!=,6)!)7)$4!3%'()$!,-1!#(501!#%*-'8!I)'$5)7)1!.$%3!

('':[jj///8/(%85-'j/($jCDD`j)-j5-1)>8('308!!

GRV!TCDDKU8!9%*-'$4!#%%:)$,'5%-!&'$,');4!.%$!GRV!,-1!=%$%##%!CDDJ! !CDEP8!I)'$5)7)1!.$%3!

('':[jj///8/(%85-'j#%*-'$4.%#*&j#%%:)$,'5%-k&'$,');4j##&k3,$k)-8:1.8!!

 
 

http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.google.com/url?q=http%3A%2F%2Fwww.unhcr.org%2Frefworld%2Fdocid%2F484d232c2.html&sa=D&sntz=1&usg=AFQjCNF6Bj5mz2hxOJ3zD84mwJevE_blnQ
http://www.unicef.org/evaldatabase/files/English_Morocco_CPE_final.pdf
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Fsowc06%2Fpdfs%2Fsowc06_fullreport.pdf&sa=D&sntz=1&usg=AFQjCNGY_K0q2g-QttfVKfpu_wLauAyXlg
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fwww.unicef.org%2Finfobycountry%2Fmorocco_statistics.html%2369&sa=D&sntz=1&usg=AFQjCNFBIFnJtgxR93MX0nW4xm7NoEN-sw
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fmemory.loc.gov%2Ffrd%2Fcs%2Fprofiles%2FMorocco.pdf&sa=D&sntz=1&usg=AFQjCNFLkdxD79McRNTB7ep10eelVuVHqQ
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fwww.scribd.com%2Fdoc%2F17790399%2FYouth-An-Undervalued-Asset&sa=D&sntz=1&usg=AFQjCNFnYRSM2K92nU6HYIgmgCkOnWMPgg
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Fcountry%2Fmorocco&sa=D&sntz=1&usg=AFQjCNEoEfPZGVgRJhS2RiRYsXo1R-Qq-g
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.google.com/url?q=http%3A%2F%2Fdata.worldbank.org%2Findicator%2FSP.POP.0014.TO.ZS&sa=D&sntz=1&usg=AFQjCNG50_z2mH7oEkf0d0zI39nd0aoaOA
http://www.who.int/substance_abuse/publications/vulnerable_pop/en/index.html
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fwww.emro.who.int%2Fstb%2Fsuccessstories_morocco.htm&sa=D&sntz=1&usg=AFQjCNHy5LV1LqmoMvaCdHd7OuXWqX9Xrg
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fapps.who.int%2Fmedicinedocs%2Fdocuments%2Fs16180e%2Fs16180e.pdf&sa=D&sntz=1&usg=AFQjCNHcdQF5LeqHqfXaLFzDJKR9LAshvw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fwhr%2F2005%2Fen%2Findex.html&sa=D&sntz=1&usg=AFQjCNE_EJ9pfIJa-Ol-xOO79_YQbcO7oQ
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw
http://www.google.com/url?q=http%3A%2F%2Fwww.who.int%2Fcountryfocus%2Fcooperation_strategy%2Fccs_mar_en.pdf&sa=D&sntz=1&usg=AFQjCNEDZC_XYsgnZFpkveej6Q0u-z3dOw

